Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 



eU0042298V 

33. 



77- 




BODLEIAN LIBRARY 
OXFORD 



PUBLIC ECONOMY 
CONCENTRATED ; 



OB, 



^ (g ® S^T 3i5 H © 'J? Jl 3© "^HSIW 



OP 



CURRENCY, AGRICULTURE, AND MANUFACTURES. 



BY AN ENQUIRER INTO FIRST PRINCIPLES. 



** If Labour be the source of all real wealth, ought Britain to be poor?" 

OLD AtTUOB. 



CARLISLE : 

PUBLISHED FOR THE AUTHOR, BY HUDSON SCOTT, 

11, ENGLISH-STREET; 

AND SOLD ST J. RICnABOSON, 91, BOTAL BXCHANQB, LONDON; OLIVER 
AND BOYD, EOINBUBOn; AND ALL BOOKSBLLBBS. 



1833. 



n 



^y/^T/HTAiyy^ 



'"Wnw *,..„, , ,. 



♦«iari„ nu„ 




TO 



THE PUBLIC. 



That the following pages derive no advantage from either 
the language in which they appear^ or the arrangement of 
the materials, the writer thereof is as sensible as any 
of the readers can be who may honor them with a 
perusal. If any Apology on so important a subject can 
he tolerated, it may be observed, that although most of 
the details of the work have had due consideration, the 
combination and preparing oftficmfor the Press has been 
somewhat hurried. 



A CONNECTED VIEW 

OF CURRENCY, AGRICULTURE, &c. 



In the earlier ages of society, when mankind were but thinly 
distributed over the country^ and when consequently there did 
not exist the same necessity to cultivate the soil to its utmost 
extent, as is the case in modem times ; at that early period, and 
amid the simple manners which then prevailed, it is almost 
superfluous to observe, neither Currency, Agriculture, or 
Commerce, claimed much attention. Every article of use was 
then generally constructed by one and the same hand, and in 
the rudest manner. There was neither concentration of skill to 
a particular object, nor combination and sub-division of labour; 
and, consequently, there neither could be any thing produced 
worthy of the name of manufactures, nor any necessity ibr a 
circulating medium to represent them. What little trade there 
was, was conducted on the plan of barter, and so small was the 
intercourse then carried on, either externally or internally, that 
the use of money was very little known. 

As population increased, new wants sprmig up : those lands 
which heretofore had yielded little beyond their spontaneous 
productions were now brought under culture ; and as all the 
richest tracts were first subjected to this attempt at cultivation, 
although the people were coarsely clad, and the money prices of 
those days ranged exceedingly low, yet, as there was an abund- 
ance of food, and that abundance easily obtained, we are not to 
imagine that the people were sunk tn such abject indigence as 



some have conjectured. It is loDg before any country, sunk in 
ignorance as were the ancient Britons, can put forth its 
resources, and arrive at any tolerable degree of civilization; 
and, although in modem times we have seen great and powerful 
nations starting up at once as it were, yet we are not to forget 
that all these have had the benefit of the experience and know- 
ledge of past ages. This had not our remote ancestors. Shut 
out from the rest of the world, many centuries elapsed ere hus- 
bandry itself was brought to any thing like to what it is at the 
present day, and slill slower was the growth of manufactures. 
The knowledge, the ingenuity, and the capital requisite to a 
highly civilized state of society were then all undeveloped : the 
very idea of such a state had never once entered into their 
contemplation. 

After a long night of ignorance, true notions upon the sub- 
ject about to be discussed, began to dawn ; and, at the close of 
the eighteenth century, such was the command which our insu-. 
lar situation, and our commercial capabilities gave us, that, in 
contending with a world in arms, and in bringing the struggle 
to a successful issue, the efforts we madewere the admiration of 
all surrounding nations. It is to be remarked, that although a 
certain degree of refinement must precede any very remarkable 
display of commercial enterprize, when once an impetus is given 
thereto, its acceleration is even more rapid than the advance in 
agricultural improvement. 

That we may maintain our high position, and still encourage 
both agriculture and commerce is the object of this essay ; 
and, as both one and the other have now arrived at that pitch of 
greatness which requires the principles of the currency which 
is to distribute them, to be thc»'oughly understood, I shall at 
once proceed with as much brevity and conciseness as is in my 
power to offer thereon a few observations. 

I am well aware of the difiiculties to be encountered in dis« 
cussing so complex a subject, and am not so presumptuous as 
to imagine any thing can be said but what may meet with strong 



oibJMftmtt. Howfh^r, ** io the multilnde of c(raiKSld[loira«thepeif 
wi^dotn ^^'* and, scsiisbaH interfere "With no mati's opiaieoHbeyoirf 
m^t fair disovlsskm vequires, and sludl wA pfmss jtty kmpb dirgf 
tna^caill^, I ttust -whatever nraf he adranced maf he reeiaived 
9d Ih^ mnat apivit with wkicll ii Is wittea. it taay he priQ9)er 
t<iobserre9 that it is not anjpaiitfof myipiaa to refer .to ai^ 
(Mible^ 4» iiideed it^atatistica loflf any i^indy asi pveteod net to aiijr 
^^giwme tkltety m A^iirei^ infdsf&mkraiiUnoetfiwtry dnatrgiEU. 
ing l^e snbj«ict aadertakeq. Att i pvofebs to gfte, la a ^peneral 
outline of well-known facti in going along, and to^eaiaAdiali 
pmcipleay sead^eaaon thereon^ as well aa I «nt able- . If the 
-genevaf tenor lof my ^aiirgutneiit ia ^jfiofag^ : ^ti uncpieatiohaUy I 
ffuaat be^hhe hlame^ trat, if >otfly.aooie siinol* and immi^terial 
tircmnstan'ees ave mia-^ated, or imperfecfly disclosed, without 
"effecting the geneml 'view hereb it«ken, then all I have to cnrve 
.is the reader's indulgence for an error which possibly had not 
ioecurredy had more Insure been devoted to these pages, or at 
least had the thought of commencing the work occurred at an 
earlier pcnriod. ^ • 

As that which more immediately, and ostensibly fixes the 
•value of every thing, it has been thought proper to discuss the 
•queBtion of money, or the currency, prior to either agriculture 
>or manofhcttires. On its general nature, a few words wMl 
suffice ; since to expatiate at any length •on the use and value of 
money, the advantages its possession confers, and the disadvan- 
tages thewatit of it occasions, would be as great a waste of time 
as would -be >the using of an elaborate argument to prove the 
Isene^ts derived from the solar influence, or any othin* equally 
self-evidetit 'truth. The same universality of benefit which that 
prime iuminary diffuses throughout the wihole range of his 
infhienGe, by calling into exiateuce all the lenjoymeufs of life, 
does rnqn^y exhibit in the.distribution of them. The term cur- 
rency« to at)ri0taeis^q)oa&lng, although it has the same func 
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tions to perform as money, is to be considered as soniewhat 
different; the latter term being more properly g^ven to the 
precious metals wheti coined ; that of currency, to whatever else 
for the time being is current as such, viz., credit notes, bills of 
exchange, and every other kind of paper or representative 
money. The former is taken in exchange throughout the world ; 
the latter is of a more abstract character, and is confined in its 
•operations to particular places; 'Together, they are the original 
^measure of value to all commodities, wages of labour, and real 

> 

; property of whatever name or kmd« 

. But,, that it is not the exclusive agent in fixing prices, may 
be gathered from this ; . that, let the quantity of currency in cir- 

: eolation be what it may, or let it be cotnposed of ivhat it may, 
different results, at different periods, are visible. As plainness 
upon this subject is of the utmost' importance, it will be my 
endeavour, as much as possible, to make myself intelligible, 
even .at the risk of being thought prolit« Suppose then our 
currency should remain fixed at 60 millions for a considerable 
period; if nothing else had to do with prices, then they too 
would remain as fixed as the currency itself. But as such is not 
the fact, and as it is thence evident that there are other causes 
in operation ; of the principal of these, namely, the state of the 
demand, some notice must be taken. When there is a simulta- 
neous demand for agricultural produce, and for all our varied 
manufactures at one and the same time, prices, from this cause 
alone, and without any addition to the circulating medium, must 

.of necesity advance in a very considerable degree, as the case 
supposed is one betokeniog thp utmost national prosperity. 
Such bright points in our history, it is true, have but rarely 
occurred of late ; but, in times gone by, an approach to this 
state of things was not unfrequent, and whenever it has been so, 
the consequence has been uniformly an advance in price. It too 
often happens that there are many counteracting causes at work 
to defeat this state of the demand, and then in such proportion as 
it is encreased or restricted, in suth debtee do prices vAry ; and 
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tfiftt, still assmntn^ that the ame^iit of cvrreiicy is iixerd. All 
this will appear still more clear, if we for one Biormeiit reflect 
lyrinntely upon the fonctfons which money Ifas to perform. A 
thousand sosrereiglis inay remain in a banker^s hands alt day, or 
in a brisk state of things may circolate property to twenty times 
their aaioant. The same sluggish, or aaimated circulation may 
be geing on at a thousand other places : from which it would 
appekr, that it is not so merch the amount of money in existence, 
as that amounts active circtcia/fon, occasioned by a lively 
demand, which leads to an ad ranee of price, it is beyond all 
doubt true, that, with our extended concerns, we ought to have 
both a secure J and a copious tiurrency ; but, whether it should 
consist of ten or twenty millions, more or less, does not appear 
to me of that immense importance some have considered it. 
That, from some cause or causes, prices have given way, and 
produced universal embarrassment, has been bat too extensively 
felt ; but that the currency is altogether to Wame, in having 
produced this state of things, has not been demonstrated with 
«qual precision. That a very striking effect has supervened, 
is indisputable^ that the right cause of it has been discovered, 
is at least questionable. The effect of what is called Mr^ 
Peel's Bill, by suddenly contracting the ctrrfency, and destroy- 
ing confidence, was certainly a most afflictive ineasn^e at the 
time, as every similar measure must ever be ; but even that 
perilous change was dreadfully aggravated by the mad specu- 
lations that preceded it, and has aH along been rendered infi- 
nitely worse by its being accompanied with the most antinatronal 
system that ever a civilized nation pursued. By giving some 
check to our intemperate career, indeed, 1 am not quite sure 
that its effect in the main was not rather propitious than other- 
wise ; looking at it in that one point of view, and leaving out 
of consideration individual misfortune. But to return t6 
the amount of the currency. The sum total of the money 
'•turned over" by the entire nation, annually, cannot be much 
less than the amount of the national debt ; yet, vast as that sutti 

B 
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iJ?, probably fifty or sixty millions of currency would represent 
all the commodities and items of which it is made up, when 
there was a lively demand for them, just as well as a higher 
amount of currency with a sluggish demand. A detailed account 
of what it is which destroys demand shall be given under the 
head of manufactures : in the mean time, it may be stated, that 
although real value, or in other words the necessaries, comforts, 
and conveniences of life, and the requisites for making them 
permanently secure, and not their value as measured by the 
currency, is the main thing to be attended to; yet we may set 
it down as an axiom, that unless this latter or representative 
value in every instance is replaced and returned to the producer 
of those several real values, the truly useful wealth of the 
country, or at least one portion of it, is in a retrograde position. 

There is often a great confusion of ideas in discussing the 
relative value of commodities here and abroad. Gold is cer- 
tainly the standard of value all over the world, but yet let the 
nominal prices in this wealthy country be ever so high as com- 
pared with those of a poorer one ; of what consequence is it, so 
long as we can produce within ourselves, or can import from 
abroad, all such things as are truly valuable ? So long as from 
pur own resources we can command all such things as can con- 
tribute to our happiness, can it be of any real importance to us, 
though we appear to lose, if in reality we gain. Wherever high 
nominal prices prevail, there it will generally be found, civiliza- 
tion and its accompanying comforts and conveniences are in the 
greatest abundance. Some centuries ago, even in this country, 
Jabourers did not receive a quarter of the nominal wages they 
are now paid, and the prices of all provisions was correspond- 
ingly low ; but who is there so misinformed as not to know, 
that with all our greatly enhanced prices, our comforts and 
enjoyments, compared to what they experienced, are at least 
equally increased and multiplied. The same holds good with 
regard to our neighbours ; although we certainly must not pre- 
tend to rank them so low in the scale as those to whom we have 
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just alluded 9 — still, the industry of our people, the security of 
all property, and our local advantages for every purpose of 
national aggrandizement, have led to such an amazing produc- 
tion of all the necessaries, and even luxuries of life, and the 
reciprocal demand has been so extensive, that prices in this 
country have reached a point they never did, nor ever can attain 
in any country less favourably situated. 

An opinion has prevailed, that it is entirely owing to taxa- 
tion that prices have reached such an elevation, and that so long 
as this state of things shall continue, we never can compete with 
foreign nations where labour is cheaper, — an opinion at greater 
variance with the truth than which, never was uttered. It cer- 
tainly does appear hard, that one portion of the community 
should be toiling to pay the dividends due to another ; but, that 
it really enhances prices so as to prevent our successfully com- 
peting with foreigners, is not only not the fact, but all experi- 
ence proves the contrary. I am not the eulogist of the debt ; 
but, since it has been contracted for a purpose which at the time 
was considered a legitimate one, there can be very little doubt 
that so far from retarding our progress, its existence has accele- 
rated the march of improvement, by calling forth the industry 
and perseverance of the country in a most remarkable manner. 
To pay the interest of such debt, and the current charges of 
government, the nation has been compelled to put forth its utmost 
energies. The very circumstance of the circulation of so large 
a sum as the dividends, has been no inconsiderable instrument 
in pushing us on to make continually increasing exertions ; and, 
at this moment, notwithstanding all the errors we have com- 
mitted, we are indisputably the richest country in the world. 
With all these advantages, then, is it surprising that prices 
should have taken a higher range than they do in the other 
states of Enrope ? A wealthy individual can afford to give more 
for every article than a poor one, and why should we not expect 
to see a wealthy nation able to do the same ? 

Beyond the action which the general state of the demand has 
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upon the price of commodities, it does not appear that any oertMO 
datd can be established on which to found a theory that shall 
apportion a specific amount of currency to circulate or distribute 
a given capital ; the whole subject of nuBierical value being 
altogether ideal. 

All tl|at can be done is to keep up, as was said before, s^ 
sufficiency ; and a regular and secure supply of whatever con-r 
stitutes the currency ; and then to see that our stock of real 
wealth, not only does not diminish, but that it be constantly oi| 
the increase. None but those actively engaged in the pursuits 
of agriculture or commerce, are aware of the prodigious effects 
a small accession of demand would occasion. On this subject^ 
however, \ shall not now enlarge. It was requisite to be shown,, 
that as well as the general amount of the currency in eirculatioo 
having an effect on prices ; the largeness of our capital, by in- 
ducing an increased demand for all the products of art, had also^ 
in a very high degree contributed to make them advance ; and 
that in proportion as our resources are either turned to good or 
bad account, must prices continue to advance, or retrograde. 

Some have contended, that our currency should be regulated' 
by some calculations founded upon the average price of grain for 
a number of years, much upon the principle, it would seem, 
upon which weights and measures are constructed ; that is, by 
beginning with some definite measure, and founding all other 
quantities from that standard. To me,, this looks very much 
like substituting what should be the effect for the cause, in 
making that fixed and arbitrary ; when gold and the demand,, 
the regulators of nominal, prices, have no such fixedness. 
Others have supposed there is some uniibrm connexion between 
the principal stock or capital of a country, and its annual in- 
come, which ought to regulate the quantity of currency ; though^ 
even if there were such an uniform proportion between the one 
and the other, we are no nearer an ascertained standard which 
both thc.'^e schemes are supposed to lead to ; at least so it 
would appear. In the latter instance, eveu the terms in which. 
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'^^e hypothesis is stated, do not bold good, as there is no nnif^rm 

■^proportion between the capital of a country^ and it3 ineome. As 

^9 n^elancholy instanc^^ we have but to look to our present con- 

i^dition. With the largest capital ever nation possessed, the 

national income is not what it ought to be ; and if the sjstenpi be 

« not altered in. Uioe, all our imniense manufacturing establish^ 

k me^tSy which have cost millions upon millions^ will be almost 

i valueless. Some, in their arduous ^deavours afier a sound 

t currency, haye come td the conphisi^^ tha^ we shuuld have a 

sovereign for every sovereign's wi^rtA / or, at least, to some^ 

thing approaching to this. No doubt such persons are well 

informed as to the infinite c^visibility of matter, and the ductility 

of gold ; but of the purposes or economy of monciy, they are 

entirely ignorant. 

If we were a nation existing by ourselves, and independent 
of all external considerations, possibly even an arbitr<u^y stiEindard 
might be established ^ but having to traffic with other nations ; 
and the reason of our being such a singularly wealthy people 
arising from this cause ; all we have to do^ or can do> bs to take 
the standard of value the universal consent of mankind has 
established. That standard being gold, and the quantity limited, 
we cannot fix upon any arbitrary measure, and all that we have 
to dp, it would seem, is to let things take their course. If we pos- 
sess an industrious people, and their industry is not misdirected^; 
we never can want our full share of this precious metal ; and 
without that source of real wealth, our gold would very soon be 
dissipated. To come to some right conclusions about the proper 
• direction of industry, we will for a moment forget that there is 
such a thing as gold, or representative value, confining our views 
to what is real and substantial. Not having mines of gold our- 
selves ; at last, it is real, useful, and exchangeable commodi- 
ties which must procure us it ; therefore, if we can only hit upon 
an expedient to produce these latter useful commodities, we ane 
quite certain of the former ; and, I repeat, we have no other 
possible way of getting it. Our industry is to be considered as 



14 

our income * it is our income ; and shonld neither be hoai 
up, nor wasted; but enjoyed. Of what use, or rather, what folly! 
would it not be, to hoard up that which we can annually produce M 
What a miser is individually, that nation must also be, which, I 
fropn a false mercantile system fto which system the danger o/| 
hoarding is almost exclusively confined J hoards up that wealth 
which its labour, and its other resources annually supply, viz., 
miserable in the midst of abundance. The same beggary, too, 
which a drunkard calls down upon himself individually, must a 
nation experience, if drunkenness be its ^^ besetting sin ;" and^ 
although the truth of this latter position is more apparent, being 
of more simple deducement; not less true, and scarcely less 
lamentable in its effects, is the statement with regard to hoarding 
up our national income. When both causes are in operation, 
wealthy indeed must that nation be which can bear up against 
the mischievous effects of two such paralysing influences. It is 
a misnomer to speak of a wealthy nation, if its industry, the ex- 
clusive source of all our wealth, real and representative y be mis- 
directed, or wasted as fast as produced ; and misdirected it must 
be, if the whole nation do not participate in its advantages ; while 
wasted, and worse than wasted, is all that part which is con- 
sumed in drunkenness. I am afraid this exposition is scarcely 
intelligible, although it has been attempted to be made so ; but 
the subject is allowedly a difficult one, if not to understand, cer- 
tainly to express ; and, therefore, that must be my apology, 
whenever the meaning is obscure. 

Whether a chartered bank, as has been the case heretofore, 
or an issue of government paper would answer the purpose of 
supplying the country with a suitable currency, and be more 
economical, or more promote the general prosperity of the 
country, are points upon which no doubt public opinion will 
come to different conclusions. Without pretending to give an 
opinion on the subject at all» it may be permitted to me to 
observe, as was said or sung long since by one of our most dis- 
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^tinguished Poets» in speaking on the subject of government ; that 

ft **Whate'er is best administered is best.'* 

• The solidity or security of the paper, or whatever else it may 
^ consist of, all will hold to be indispensible ; and next to that, 
and more out of consideration to existing contracts than from a 
regard to any inherent principle requiring it, the quantity will 
generally be considered a point demanding attention. My own 
individual opinion, and I give it with all due deference, as was 
before observed, is, that a few millions over or under is of no 
very material importance. If the amount be larger, it will cir- 
culate less briskly ; if smaller, it will move more rapidly, and, 
consequently represent a larger number of transactions. As it 
is always best, if possible, to steer clear of innovation, perhaps 
the present amount, let it be what it may, it would be most ad- 
visable to retain : certainly it would be impolitic to reduce it. 
That one bank, or at least one establishment should supply the 
material of our currency, in my humble judgment, is indispen- 
sable. 

A good deal has been said about " credit notes.'* On this 
subject, the writer of these pages cannot but disagree with all 
who would recommend an issue of larger notes than those allowed 
by law to bankers already. There are always in circulation innu- 
merable notes of a similar description, though generally of larger 
and varied amounts without bankers issuing them ; and if confi- 
dence was but once restored, doubtless their numbers would be 
much increased, and they would pass current to a very large 
amount. These in my estimation would, on every account, answer 
a much better purpose than the small notes of bankers. The lat- 
ter are seldom or ever paid away singly by the banker, being 
generally lent in considerable amounts to the farmer, manufac- 
turer, and principal tradesmen, and by them distributed amongst 
their labourers and mechanics. The same purpose which one 
pound notes formerly answered, therefore, would better be an- 
swered by such description of currency, as there would be ad- 
ditional security. Merchants, farmers, and others, would thea 
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^iscoQfit their mutaal nMes at i\\e bankers, in the same way as' 
bills of exchange are now discounted, instead of receiving loans 
t>f small notes as formerly was the pradtice. The advantage of 
stLch a plan of credit notes wonld be this, that ft vi^ould generally 
he batsed upon a real transaction, and wonVd prevent those mul- 
titodinous small losses that sometimes occur on the failure of a 
bafric. 

Still we must baire a small circulating tnediufn, and where 
iJiere a^e so many things to cixchange, an extensive one also. 
The five potfnd notes of bankers of course wonld furnish part of 
this ; bnt^ yet, there must be lower denominations. In refer- 
ence to the five pounds notes, it has been said that notes and 
gold wi/11 not circulate together, although the cause of this has 
seldom bee» eoupled with the assertion. The reason appears to 
me to be this. Not only are all commodities susceptible of a 
bigh or tow nominal price, according as the state of the demand 
may be; buigt>ld itself, the standard of value^ is also subject 
to fluctuations from like causes. And this it is which gives the 
tomplex cfiaracfer to the whole subject under consideration. If 
We could only get at some definite point from whence to start, 
thehandfingof the subject would be comparatively easy; but 
we cannot do that, as the very standard of value is changing 
together with the anwunt of commodities to be represented, or* 
exchanged by it. The gold mines, it seems, are nothing like so 
productive as they were ; the quantity of property to be repre- 
sented has wonderfully increased, and the large quantity of 
^aper money, all add to the difficulties of considering what 
nevertheless is a vital question. At the period the bank restric- 
tion act was in force, from the over issue of paper, the value of a 
guinea rose to about 30is. ; and there is no question that, from 
the amount of bills and credit notes in circulation, the price of 
gold has been, and ever will be acted upon. The increase, or 
the decline of luxurious habits requiring it either as an article 
«f manufacture, or for a circulating medium, the relative state 
^f such demand for it throughout the various countries of the 
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world, and the ideal nature of its worth, as well as its nniver- 
salitj, have all to do with its comparative value ; and in pro« 
portion as there is an active, or inactive demand, in such pro^ 
portion will the market price rise, or fall, like that of any other 
commodity. To prevent, however, the possibility of our gold 
circulation ever falling below its market price, and to insure its 
constant circulation with the £5 note currency, it would be well 
that considerably below the present weight should be used in our 
gold coinage, and also, that the same principle should be applied 
to silver, and copper. So long as the royal impress is stamped 
thereon, and it is declared to be the current coin of the realm ; 
this can make no difference to any one ; especially if the coun- 
terfeiting of it is guarded against. It certainly ought to be of 
one uniform standard as to weight, and purity ; so that we 
might be prepared for any emergency ; and it also ought to be 
under the immediate control of government. As regards our 
international relations, its value would be clearly defined, and 
no less so would it be, when required to be employed abroad. 
It may be asked, is not this fixing an arbitrary value, contrary 
to what was laid down ? What was objected to in a former page 
was not the fixing of any quantity for our gold coins, but the 
supposing that any principle was established, because the aver- 
age price, of some commodity was obtained. Indeed, it was 
expressly added at the time, that for all international purposes, 
at any rate, an arbitrary standard might answer. 

The grand Desideratum^ both with regard to the currency, 
and every thing that is set in motion thereby, is something ^that 
shall re-establish confidence. If an increase in the amount 
of the circulating medium could effect, and perpetuate that ; for 
its extension were useless, unless the benefit were permanent ; 
then not an hour should be lost certainly till it were accomplished. 
Let us not however forget, that what is strictly called money, 
constitutes an extremely small fractional part of the national 
wealth ; that in fact its entire amount represents but a very in- 
considerable portion of our income ; that it is of very little use 
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beyond its representative value ; and above all, that nonil 
capittil has been buoyed up from various causes, hereaflter to M . 
explained, to such an extent, that it would seem to be aUX 
powerful in the depressing of prices* There are, at all tima, 
men of talent, and of r^ular and industrious habits, to whw 
accommodation from a banker is of consequence : there are al» I 
bankers with wlK)m it is an object to lend their credit to sack 
individuals ; but neither the one, nor the other, could eventually 
be benefited, unless prices instead of successively fall iog, should 
at least maintain their ground. It is not disputed, that an addi- 
tion to the currency, would at the outset have the eflfeet which 
the recommenders of the measure anticipate ; but that it could 
keep them there, is a very different affair. What is it which 
has lowered tiiem ; but unbounded competition, and the over- 
whelming influence of that capital, which has been increasing in 
nominal amount, while the productive labour of the country, and 
all real property, have been depreciated. How all this has been 
brought about ; how it has happeued that that which has no 
existence whatever but in name, should have been prodigioasly 
advanced in price, and every thing else lowered, shall hereafter 
be explained. If the state of the currency, has either altogether, 
or to a very considerable extent produced this anomalous state 
of things; then have our rulers much to answer for. To the 
writer, it certainly would seem, that far mightier causes have 
been in operation ; and that confidence from the state of the 
currency alone, could not have been so shaken, and have con- 
tinued so long in that state as it has done. In reality ; is it not 
the want of confideace which has contracted the currencv ? In 
a great measure, it unquestionably has ; first of all by reducing 
the amount of bills of exchange in circulation ; at all times a 
very considerable part of the currency ; and, secondly, by lock- 
ing up as it were the gold and bank notes. However, whether 
it should be my fate, to be charged with a misapprehension of 
the primary cause of our suffering, by substituting for the cause 
what others contend is the effect ; the grand result, and the 



lopolizin^ tendency which, from some canse or other, every 
^ wttteTest in the country has assumed, cannot be disputed. I am 
J not contending that our currency is, by any means, what it 
. ou^ht to be ; on the contrary, it is believed, that the monopoly 
of the Bank of England has produced much mischief; and, 
together with all monopolies, ouglit to be abolished. What 
tiartn it has done, it is believed, has been mure owing to the 
irregularity of its issues, than to their amount ;, and from the 
circumstances in which it was placed, it is questionable, how 
, that defect was to be avoided. With all its imperfections, 
however, and notwithstanding all the fluctuations in the issue of 
its notes ; even the monopoly of the Bank of England, it is 
believed, is a trifling evil compared to those greater monopolies 
of the labour of the country, and of the capital thence derived, ' 
On this part of the subject then — that of the currency — all 
has been advanced which at the present moment uflers itself» 
As was said at the commencement, it has not been professed to 
treat of it learned! ify but simply to take what may be called a 
common sense view thereof. If a wrong estimate has been 
formed of the general principle which ought to regulate the cir. 
culatiog medium ; still, it is to be hoped, something may have 
been said to arouse attention, and elicit further enquiry. Un- 
doubtedly, the subject is one of great importance, as upon its 
being properly understood, depends, in some measure, the value 
or price of every possession. Yet, it does not appear, such very 
egregious errors have been committed, as some have imagined. 
The wliole subject partakes very much of the ideal ; whereas, 
it will be found in the long run, that most of our difficulties have 
arisen from more substantial causes. Whether, as a nation, we 
ought to possess a gold or a paper currency, or the mansions of 
the nobility and gentry of the country should display a larger 
or smaller quantity of gold and silver plate, are questions of 
comparatively small importance: but that the great body of the 
people should be in a thriving condition ; able at least to pro- 
cure the comforts of life ; and thence be disposed to contentment. 
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and peace, are objects claiming the utmost consideration. ' 
Though the instrument of its distribution, it is needless to 
remark, that money is not the originator of wealth : the lever 
which can effect an increase of all those things which are truly 
valuable, or even supply the elegancies just mentioned, is labour 
alone. Spain once was the richest country in the world, as far 
as the possession of the precious metals went : what she now 
is, it were superfluous to observe* 

3gtitttUttte« 

That it should ever have entered into any one's contempla« 
tion, how agriculture and manufactures could be otherwise than 
influenced from similar causes ; and should mutually prosper or 
mutually decline, it is diflicult to comprehend. And, yet, from 
the formal manner in which it has been taken notice of, of late 
years ; one might almost be tempted to think it were a modern 
discovery. But even more extraordinary than this notice, 
of what one would have thought was a self-evident truth, 
requiring neither ingenuity nor research ; is the circumstance, 
that, at the very moment when both agriculturists, and others, 
were one and all, most vociferous in its announcement, the two 
interests should have been in actual collision ; the wrong appli. 
cation of capital, and labour devoted to the one branch, absolutely 
sapping the foundations of the other. That it was intended to be 
so, by any of the parties, we cannot for a moment suppose ; 
and, yet, it is remarkable enough, that without such intention, 
the incident should furnish another, and a very singular illustra- 
tion of the danger of trusting men, whenever they are particularly 
clamorous about any thing ; since, it but too often happens, that 
interested motives are the foundation of their vaunted professions. 

I have named agriculture before manufactures, for these very 
sufficient reasons : first, because there cannot be a doubt it is 
much more essential to our prosperity, and permanent welfare ; 
secondly, because it is much more likely to be conducted on safe 
principles ; and, lastly, because its pursuits are more invigorating 
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to both body and mind, than are those of manufactures ; to saf 
nothing of the immorality the latter foster^ and the rural beauty, 
simple manners, and contentment to be met with in the country. 
The latter, it may be contended, is a mere matter of taste ; and, 
in some degree it may be so; but, surely, even the mere 
amasser of wealth, who takes into his view no other considera- 
tion, cannot but be sensible that it is of importance to have a 
"bold peasantry;" if it were only for the protection of our 
manufactures, or whatever else it is which is the supreme object 
of adoration, with these despisers of rural simplicity and 
elegance. 

It must not be inferred from what is about to be said, that I 
am going to launch my anathemas against machinery ; on the 
contrary, when its use shall be fully understood, or rather when 
our entire national economy shall be better comprehended, there 
can be no possible question, but the employment of machinery 
will very much contribute to our benefit, and that of mankind 
generally. At present, although its use has been very generally 
introduced into manufactures, it has not been attended with that 
result, as I hope hereafter to show, when treating under that 
particular head. In the cultivation of the soil, nothing worth 
.the name of machinery, at least comparing it with the other 
branch of industry, has yet been invented ; nor does it appear, 
that to any great extent there is any likelihood of such being 
discovered. But supposing for one moment, that some im- 
mensely superior mode of tilling the soil were projected in this 
ingenious age ; nothing but unmixed good, and that immediately ^ 
would be the necessary result. Food being an absolute neces- 
sary of life, and incapable to any extent of being hoarded np, 
like manufactured goods, could not be produced in too great 
abundance ; which, in reality^ neither the one nor the other can 
be ; although the philosophy (we may well call it so, seeing the 
difficulty it involves) has not yet been detected which can suffi- 
ciently distribute the one of them. From adventitious causes, 
agricultural produce, if produced in larger quantities than at 
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l^res^t, might be cheap ; bat it is impossible to ima^ne a state 
of things, in which there would not be an ample consumption: 
population would indisputably extend; and if intemperance, 
more especially drunkenness, did not prevail to a g'reat extent, 
a country so circumstanced, could not fail of being 'placed in a 
position of increased corhfort and happiness. 

But, although machinery, at least to any extent worth men- 
tioning, has not yet been called to the aid of agricultare ; imich 
has been done, of late years, to improve and economize the pro^ 
cess of various agricultural pursuits ; though, it cannot be 
denied, very much remains to be done, and would have been 
done, had oiir entire scheme of public economy been better 
understood. Many himds now engaged in manuijEictures, seeii^ 
that under existing circumstances their labour in that department 
is unprofitably employed^ ought to have been set to work upon 
the land, and so have better promoted both their own, and the 
national advantage. We shall be told there was not sufficient 
capital to do this; as if labour was not such: and, if other 
capital was not forthcoming, the only reason of it was to be 
£:>utid in manufactures absorbing more than v^zs cgnsistent with 
the general weal. That there is a great field for the employment 
of labour in the improvement of the hmd, no one can deny. 
Notwithstanding the numerous commons which have been en- 
closed of late years ; what extensive wastes, and numberless 
plots of ground are there still spread over the face of the whole 
country ; which, if taken in and cultivated, might add to the 
aggregate of our national wealth, although now turned to no 
manner of account wbatever. Even the ancient lands, it is to 
be believed, might foe ttmied to &r greater account than they 
are, if more labour, of which there is a superabundance in the 
country, were employed upon tliem. What immediate good 
effects have resulted from extensive draining, wherever it has 
been followed up ; and how much more extensively its proved 
benefits might be secured with our abundant population ! This 
is one of those improvements men readily adopt, from its ad van* 
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t^geB being at once apparent, Therei areothierSp wbicb, beeailde 
they are not so immediately recognized as beneficial, or because 
the first cost is not so immediately returned to them ; although the 
remote benefit would be equally sure, they are tardy to adopt* 
■ What millions of acres are rua over with weeds, and yield not 
the half of what they might be made to do, with good manage., 
ment ; and what numberless barren tracts might, with a little 
outlay, be planted with timber, and eventually add both to the 
capital of the country, and repay individuals I I am well aware, 
that, with respect to doing all these things, the cry will still be, 
there is not the required capital, and. that even if the necessary 
funds could be procured, it would not pay. What ! can there 
i)e any want of capital for such purposes, when we have annually 
no less a sum to pay in poor rates than eight millions. The 
main bar to all such improvements, it is to be feared, arises 
more from indisposition, than from any insuperable difficultiesi, 
either from want of capital^ or any such causes. Possibly at 
the outset, some of these things might not yield a return equal 
to the desires of tlie cultivator ; but, surely, there are many 
similar improvements which a little attention to the subject 
would discover, that would pay, and pay at once ; and on which 
it certainly would be better to employ our poor, than to have to 
keep them doing nothing in a workhouse. On this subject, the 
agriculturist might well take a lesson from the manu^cturcr ; 
whose situation is such, from competition, that he is compelled 
to turn every thing, even the most trifling, to the utmost 
possible account. The truth is, established habits are so 
difficult to lay aside, that thei-e is no rousing the puWic mind to 
these things. There is a want of patriotism among us ; a love 
of indolence ; and a dread of innovation. Do not let it be im- 
agined I am an advocate for the latter, unless convinced of its 
safety, and practicability ; but, on this particular subject, there 
could not be the shadow of a doubt. Besides, innovation has 
commenced from natural causes which we cannot control, 
and the intelligence of the age must keep pace with it. Ma- 
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chinery itself, is an innovation, and the advantages it is capable 
of accomplishing in one branch of our economVf the labour, and 
the perseverance of man must attempt to achieve in the other. 
Labour is confessedly redundant ; and why it is allowed to stag- 
nate, when so much might be effected by increasing the Dative 
produce of the land, is altogether inexplicable upon any other 
supposition, than, that those who ought to direct it, are unac- 
quainted with its value. 

Bv some it has been considered that small farms are more 
advantageous to the coigntry than large ones. As is frequently 
the case, the truth probably is to be found in the middle course. 
Both in this branch of our domestic economy, and also in manu- 
factures; next to immensely large proprietors, probably the 
greatest mischiefs are to be apprehended from a number of very 
small ones. A fair campetilion is for the interest of all parties. 
There certainly ought to be as many dwellings crowded over 
the land, either separately or in villages, as the possible demand 
for labourers could admit of; but as to a number of inconsider- 
able, and indigent farmers being located in the country, it is 
wholly incompatible with the notion of a wealthy country, or the 
economy of agriculture. If all these plans which have been 
suggested, were carried into effect ; then should we have very 
little occasion to go elsewhere for any thing we might require 
for food ; and certainly, if our own soil can be made to yield us 
every thing we want, it were infinitely better to set about doings 
it, than to look abroad for our supplies. Nay, it were madness, 
under the circumstances, to think of such an alternative. 

I know it is a settled point amongst economists, that the in« 
terest of every nation is to buy at the cheapest market ; and, cer- 
tainly, if the amassing of wealth were the only point to be at- 
tended to, and we had an inexhaustable mine of gold ; then, 
reckless of all other considerations, their opinion might probably 
be set down as a correct one. But circumstanced as is the 
world around us; ever liable to hostile inroads; would it be 
politic to allow our own soils to run into barrenness, because we 
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^ t9» sli7^ some cdmpanttive trifle by purcfaaaiog elsewhere ? 

"^^ Wh^iterer answer the economists maj make to this question, I 
think no Statesman aorely could be fbund.to advocate so sordid, 
contracted, and anti-national a view. But are these people, who 
look always exclusively at the money side of every question, 
quite sure that we should have grain so very much cheaper, 
than it is at present, were the trade entirely thrown open ? At 
least, this point should be satisfactorily ascertained beyond the 
possibility of doubt, ere they ask the country, and especially the 
agricultural portion of it, to countenance so novel and untried a 
measure. They tell us, it would give a wonderful impetus to 
trade and manufactures ; but, although satisfied of this them* 
selves, have they made the truth of it appear equally satisfactory 
to the country ? For one moment, and for argument's sake, we 
will suppose it to be so ; and what great advantage is there 
even then in employing the foreigner, rather than our own landed 
proprietors ? His increased means of becoming a larger pur-* 
chaser of our manufactures, would arise entirely from our having 
.paid him a higher price than he was accustomed to receive, 
before he had the benefit of our custom ; and, as our own agri- 
-culturists would at least be impoverished to. an equal extent, 
and in consequence of the same operations, where would be the 
benefit ? Which is the more statesman-like view of the case ; 
to advance the prosperity of our rivals, or to continue as h'ereto«> 
fore to encourage our own internal industry ? Even, as regards 
the acquisition of wealth, to look upon the matter in no other 
light ; is not the encouragement of our own industry the more 
politic proceeding? I am aware, that the richer our neighbours 
are, the greater chance there is of our increasing in wealth our*, 
selves; but it strikes me, this, a good deal depends upon our 
retaining the ability to avail ourselves of their wealth. How- 
ever, I quarrel not with a doctrine which, generally speaking, is 
correct, but cannot but entertain a doubt of the soundness of 
that argument, which would risk a certain source of prosperity 
and independence, for an uncertain, and it is much to be feared, 
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for a very trcptsitory good : an ar^nment entirely founded upon 
new fancied theories, in opposition to a system that has stood 
the test of experience, and is based on common sense. What 
the consequences of a false. step in this very important subject 
Uiight be, may very easily be conceived, though to attempt to 
convey any thing like a description of the ruin it would neces- 
sarily lead to, would be impossible. That the landlord and his 
tenant, at any rate, at the outset, would be ruined, may be set 
down as an undisputed point. The latter, in all human proba- 
bility, would be'despatched to the parish workhouse ; for, until 
the expected brisk trade had really commenced, there would be 
no field for his services ; and the proprietor, though he might 
slill eke out an existence for himself, it cannot be supposed that 
lie would be able to employ others as heretofore. Here, then, 
would commence the downfall of our home trade, involving in 
its consequences destruction to thousands upon thousands, and 
so deranging the whole state of society, that it is more than 
probable the mischief would be so irreparable, in a country 
whose property is now so multifarious, and yet so closely and intri- 
cately connected, that anarchy and confusion would be the 
inevitable result. But, say the economists and free traders, the 
wonderful increase that our foreign trade would experience^ 
would sustain us under all this ruin, and, eventually, bring us 
to greater prosperity than we have at present any conception of! 
Something equally plausible, it is to be presumed, was held out 
10 those deluded persons, who of yore embarked in the South 
Sea bubble ; and, in modern times, to the dupes of the many 
bubbles which burst in 1825 and 1826. But, let us be warned 
by their experience. Are these advocates of free trade aware, 
that other nations, seeing what we have achieved by commerce, 
are following in our wake ? Are they aware of the inmiense 
evils arising from competition, when trade has been pushed too 
far, as is but justly to be doubled is the case already ? Are 
they aware, that every foreign market is glutted with British 
manufactures, and that, with our immense powers of production. 



^ we are prepared at any momeBt to gldt every ,open\ag which 

■ may appear on the habitable globe ;— that no field, however ex- 

■ tensive, is ever likely to .keep even our preimtt manufacturing 
i population pra/Uably employed, much less if their numbers were 
3 increased by the addition of our rural population ? If they are 
■^ not aware of all these things, and of all the other numerous ills 

with which the whole mercantile system is fraught, then they 
, have but half considered the subject, and are recommending a 
theory tliat will plunge themselves and the country into hopeless 
misery* 

The whole history of commerce is pregnant with instances 
of decay, even when there were not such mighty auxiliaries to 
eSect it, as there are in operation at the present day. To say 
nothing of the evils of over-production and oppression^ which 
are necessarily connected with an advanced state of commercial 
transactions, and which of themselves are but of too threatening 
a tendency; the very circumstance of the luxurious habits 
induced thereby, is enough to create a feeling of alarm ; as not 
only have commercial cities and states been overwhelmed in one 
general ruin, but even such countries as were not remarkable for 
commercial enterprize, have, by means of luxury, become 
enervated, and from that cause alone sunk a ready prey to bar^. 
barians. Doubly perilous, therefore, is our situation to that of 
any of the commercial states who have preceded us. The steam 
engine, the power loom, and the spinning wheel, with all the 
other powerful engines for producing manufactures, which, 
compared to the limited power^employed in former times, would 
almost seem to approach infinity ; all these, we have reason to 
believe, were by them unknown. And what are all these 
immense powers set in motion for, but to minister to our 
luxuries ? At least, that luxurious habits have increased, and 
to a wonderful extent, of late years, must have been noticed by 
the most careless observer. The rich dresses and habits of the 
very menials of the present day, are such as at an earlier period 
of our history, the nbbles of the land would have considered truly 
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'ispleodid ; aod, to whdt pitch all this gnmdmr 'WUlJ' «veBtiia%l tb 
be carried, if Dotbing intervene to interrupt its progress, it il at 
impossible to predict. The advancement of the arts Btyl is 
account for a great deal of this, bat still it is t» be doubted, thtt| f 
something unsound is beneath all this apparent splendour. It 
is to be feared, that vie are diverging to extremes, smd that 
excess of refinement, and excess of miserj are co-existent ; and 
are slowly but surelj accelerating onr fate. To avoid all such 
;evils, it is that we should place agriculture on the vaDtage 
ground. Though not so stimulating as commerce, it vull wear 
better; and, on every acconnt, has ever been considered the 
main-stay of every country. Of the productive classes, the 
cultivators of the soil are the most careful, economical, and coc^ 
tented ; they are naturally less disposed to covet the luxuries of 
life, and the very nature of the property they produce, prevents 
all fear, either as to speculation, on any considerable scale, or 
over-production. For M v(rhich reasons, and for many moie 
which have not been enumerated, but which every one's own 
reflection will supply, they are pre-eminently raititled to the 
attention of the legislature, and of the country. 

That such is the general character of the agricultural classes^ 
and that such always has been their character, both our past 
and present experience amply testify. Still, in common with the 
iOther portions of the community, it is lamentable to reflect, that 
even here-w-into the very cottage of the peasant — drunken* 
jiESS, that besetting evil of this country, and the prolific source 
of all other evils, has obtruded itself, and extended its ravag^es i 
To this subject, which, taking every thing into the account 
connected with it, has produced more misery than all our other 
errors put together, we must now turn our attention. Althoug'h 
it has been thought proper to discuss it under the head of agri^i 
culture, it must not thence be inferred, that its existence is 
considered more prevalent amid the rural population, than in our 
large cities, and at the seats of our varied manufactures. No 
such opinion is entertained. On the contrary, the wiiter of 



^'^Aase pallet it p&e§oai\y a^rare^ that, hi tbe north tf EaghiaA^ at 
^ may rate, the disaipatMMi and vice to be met with in large towns 

* ,iB incalculably gveater than it is in tbe cenntiy. The fact, he 

* :fearS) may be somewhat diflbrent in the south ; but, at any rat^ 
^ in the affgregata, there isno question that ail clastes have more 

or less transgressed, and thence brought upon themselves and 
others most of the miseries we are enduriog. 

To be convinced, that drunkenness is this fruitf\il source of 
misery, we need only for one moment contemplate the amount 
that is annually expended iqpon it. At the outset of this treatise, 
it was stated, that the Author professed not to go into any of the 
BubjeclB treated of with the precision of an accountant ; and^ 
therefore, it will be unnecessary here to enumerate all the various 
liquors, and their quantities, which make up the sum total, or 
amount of capital so expended. It will be sufficient, at once to 
state in round numbers, that the amount so squandered away, 
and lost to the country, on a moderate calculation of the retail 
value, cannot be leas than twenty millions sterling ! When it is 
stated, that this large sum is lost to the country, the mischief is 
only half described. Not only is the capital paid for so immense 
a consumption of drinkables lost to the nation, never to be 
replaced^ though that were loss enough • but numberless are the 
other evils which all follow in its train. Among these may be 
particularized :i^-tiie sickness it occasions ; the crimes it leads 
to ; lost time and character ; and tbe permanent prostration of 
the vital powers : all of which arc immediately connected with^ 
and have their origin in this destructive vice ; and, although 
their amount is not to be estimated in pounds, shillings, and 
pence, they are no less subversive of all comforts, and effect 
most material fallings off, both in our national resources, and 
also with respect to the individuals who are the victims of such 
intemperance. We hear a great deal about the mischiefs tbe 
National Debt inflicts upon the country ; but its effects are 
absolutely a» nothing, compared to what follow from this 
/Karoely suspected cause. The interest of the debt is cootinuk. 
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ally returned to the coonfry, and spent in the encoara^emect ofl 
our various domestic manufactures * but the twenty milliom 
that have been alluded to, are as completely lost to the couDtryJ 
as if they had never had existence. Besides, have we not' 
increased poor rates to pay, from the wretchedness the preva- 
lence of this crime engenders ; increased charges for both the 
prosecution and the punishment of crime, and other similar 
expenses ; all owing to, and in addition to that waste which at 
first sight is all that appears ? If we were to take the whole 
ascertained loss at twenty-five millions annually, I believe we 
should not overshoot the mark, and then we leave out of the 
account the sickness, lost time, and degradation, bodily and 
mental, before enumerated. 

Now, had this 25 millions, instead of being so wasted, been 
legitimately employed in purchasing the comforts and conve- 
niences of life, the effect would evidently have been, that our 
rural and manufacturing population would have been in actual 
possession of clothing, furniture, &c., to that amount beyond 
what they now have ; and, their having so taken the various 
articles, supplied by the manufacturers of these articles, would 
have given such an impetus to those branches, now languishing 
•for the want of such support, that, in all probability, an advance 
in the rate of wages would have been the consequence. Thus; 
it appears, extraordinary though it be, that we should have 
borne up agairist such untoward circumstances, that the total ah- 
Btraction of the 25 millions makes an absolute difference of 50 
millions a year in estimating the national stock, and neutralizes 
all our hopes for the futdre in addition, < since any expectations 
of an advance of wages, under such circumstances, would be ab- 
surd. With an addition of 50 millions a year to our capital^ 
what beneficial changes might we not expect to see ! But this 
is supposipg our condition to remain stationary, and that it could 
not do. Every succeeding year, a greater difference in favour 
of the workman would appear ; and, if in favour of him, of 
course in favour of the whole country. . In short, we should then 
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^ air«rapidly advaBcem'ii»provement,'as- of late yeairs we have 
^ been receding. If drunkenness were banisbed from the land, 
^ and all the labour of the country were applied to the promoting 
^ of true value, by which 1 mean food to the utmost possible ex- 
tent, and clothing to such extent as all our population requira ; 
it is demonstrably impossible but we must yet flourish, and that 
too in a most wonderful manner. It is impossible, that such an 
outlay as I have mentioned should take place, and wages remain 
stationary. All the labour of the country would once more be 
called into activity, and increased gaiety and content would be 
the necessary result. On this subject I sliall treat more fully 
hereafter, when we speak of manufactures. With regard to 
drunkenness, enough has been said to prove the dreadful havoc 
it makes with our resources, both in an individual point of view, 
and. also as a community ; a distinction in fact which it is need- 
less to make. Whatever be the leading character of the in- 
dividuals of any community, of necessity, such must be the 
character of that community as a whole ; at least, it is scarcely 
possible to conceive how it should be otherwise. 

The only possible pretext for a shadow of argument in favor 
of drunkenness, and doubtless it will be urged, is, that the re- 
venue requires it. What ! shall the comparaiively small amount 
paid in duty be set up in vindication of a practice that is annu- 
ally squandering away the millions that have been detailed ; that 
is not only doing so, but is also gradually corrupting the morals^ 
undermining the health, causing the utmost dissatisfaction 
throughout the country, and thence placing in jeopardy ortr 
very existence as a nation : shall all these evils simultaneously 
be gaining upon us, and are we to be told that the revenue can- 
not be sustained without it. Miserable reasoners ! whose short- 
sighted views would imagine that the interest can long be paid« 
when the capital which ought to insure it is crumbling to pieces^ 
What proportion of blame may attach to the agricultural 
class, and how much to the manufacturing, as already stated^ 
1 profess not to know, nor is it material to enquire. No interest 



litafids by itself, but each is eonftintmlly operating; npmi tb« 
other. Id wbaieTer department disorder or waste may arise^ 
their efiects are not only felt by that particular bran<ih, but by 
etery other, remote or near. Thus it is that agriculture, though 
taken by itself, free from nmny predisposing causes of ai mis- 
chievous tendency, to which all trading communities are liable, 
is, nevertheless exposed to all the vicissitudes ^nd reverses 
which the country, as a whole, may have to undergo. Whether 
her sons are more temperate than the mercantile classes, or not, 
or whether her conduct, in the main, be more straightforward 
and patriotic, or her opportunities greater or less to appropriate 
to herself a portion of the national wealth ; whether, upon all 
or any of these matters, she is more or less blameable than the 
manufacturing part of the community, she must still participate 
in the full measure of the country's misfortunes, or share its 
prosperity, as the case may be. 

I am afraid the preposterous scheme of reducing wages 
unnecessarily, has, even in farm labour, been carried on to a 
pernicious extent; more especially in the southern counties^ 
At ^rst sight this would seem inexplicable , owing to the free* 
doni from any gross error which one might naturally hope to 
find in this branch of industry. But the truth is, or at any rate 
so it appears to me, the combined operation of intemperate 
drinking, excessive depreciation of labour in the other branch, 
and redundancy of capital, have forced upon the agricnltnrist 
a spurious system, which never could have obtained, had not 
the mercantile classes first led the way. Whatever it is, which 
renders ineffectual that abundance, which a beneficent Pro vi-. 
dence has placed within our reach, must have the effect of lower- 
ing wages ; since all experience, as well as the reasonableness 
bf the thing itself, unite in telling us, that poverty and low 
wages are synonymous terms ; and, if it be so, then have we not 
ample proof that this empire is rapidly declining from 'that high 
and palmy state she once occupied among the nations of the 
earth ! The reasonii^s het^ offered, may be right or wrong ; 



33 

n ihe stat^ of the currency, contrary to what has all along been 
't 'advocated, may have led to the depreciation of agricultaral, and 
ir other labour ;. but, that its depreciation, and the frightful extent 

•to which drunkenness has been carried, are at the root of the 
distress which is paralyzing the efforts of the agricoltural, no 
less than those of the manufacturing community, admits not of 
a doubt. Men may continue to hope, year after year, that 

,matters may mend ; but, till these glaring errors are eradicated^ 
as well may we expect ^' the Ethiopian to change his skin, or 

. the leopard his spots," as look forward to any termination of 
our difficulties. 

Although it be believed,, that the inefficient payment of 
labour in the mercantile world .first originated our declension 
from a healthy state ; it is quite unimportant to our present 

.enquiry, whether it began there or elsewhere. That it now 
pervades every interest in the country, is indisputable. Indeed, 
in the southern counties of England, the system would seem to 

. be even worse than in the north, where manufactures are esta- 
blished. We must not, however, always rest satisfied with 
what appears ou the surface. No doubt, inebriety and incendi- 
arism, so prevalent in the south, may have aggravated, more 
especially the former, the causes, whatever they be, which have 
led to the depreciation of labour complained ofy and also to the 
mixing up of wages with the poor rtUes^ which there prevail ; 
but, beyond these and other strictly similar predisposing circum- 
stances, there do not appear any that could have absolutely 

. originated the mischief. A most remarkable difference in the 
working of the two interests, for the last few years, has shown 

. itself, which is this : while the manufacturing labourer has been 
con^pelied, in order to procure a living of any kind, to work 
double time, and has produced ai dotible quantitj^-of work; the 
labourer at agriculture, in the south of England, has even per- 
formed less service than formerly, and has become, in conse- 
quence, reckless, demoralized, and discontented. So that, even as 
regards agriculture alone, the narroVv and anti-na^onal policy of 
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reducing^ wages mmecessatily, under any eircumstanises, U eon. 
spicuous. Were higher wages paid, the work done woald be| 
greater, and an increased supply of food, apd consequently e(l 
all other useful things which we might require, would be the 
immediate, and the necessary- result. But, as if we were doomed 
to pursue the contrary of what is right and for our > true interest 
in all things, we decrease the qtiantity of food, we have it an 
iOur power to supply, and increase the quantity of elotbing, 
without putting it into the power of the people to coneume* And 
all this mischief is done, aU.this pulling down— this ineesaaiit 
pulling down of the price of labour,, is effected, tbet we may 
compete with our neighbours in tbe/brei^' market I To make 
ourselves entirely dependent upon the custom of Aireignefs for 
the manufactures we produce, wp sacrifice first of all the HOMfi 
TRADE ; and the fault wilLnot rest either with the naanulactiiu 
rers, their work-people, or some of our legislators (!) if the 
delusion is not consummated by rendering ue dependent upon 
foreigners for the grain we may want I Whither these pseude- 
philosophers would lead us, by their crude theories, I -hope to^ 
show in a subsequent article, although the propounding of sudi 
an absurd doctrine would seem quite enough to set the questieo 
at rest, without once attempting to refute so pernicious a scheme 
by any regular ai^ument at alL If they will do me the honomr 
to weigh well what may be advanced, or, at any rate^ be led te 
re-consider their present notions, possibly we yet may be saved» 
If their schemes are unfortunately to be acted on,, then it 
requir^ not the gift of prophecy to foresee, that first agricul- 
ture, and eventually the country, must be sacrificed. 

The greatest benefactor to his country', is the man who dis- 
burses liberally the wealth fortune has placed within his reach*; 
the greatest enemy to his kind, he who hoards up his money, or 
underpays his work-people. By spending boontifiiHy, the 
.means are necessarily transferred to all within the sphere of such 
bounty, to possess themselves of their dne share of the national 
wealth; and, of course, those means are taken away by an jop- 
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^ posite coDddct« Nti#, much as the aristocracy have been blamed 
^ in this cofintrVyJt really appears to me, that no men spend their 
T fortunes more liberally than they do. It is true, many of them 
iiavA immense possessions ; bnt^ if men ivould only think, and 
reflect for themselves^ the truth would at once occut to them, 
that, with all their external g^ndeor, the share they can indii. 
-viduaily enjoy of all that wealth, is comparatively small. Then^ 
/what becomes of the remainder? Why, it circulates throug^ha 
thousand channels^ and, although not an acre of those immense 
estates' belong to one of the thousand individuals, they derive 
the benefit thereof just the same as if they held the title deeds; 
The same is to be said of all the landed proprietors throughout 
the countiy. Although they possess the absolute right and 
control orer their estates, such is the moral order of things, they 
cannot gmtify their tastes, or add to their mental acquirements, 
without benefiting as many individuals as their estates are equal 
to. No matter to what class he belongs, the hoarder must ever 
be a dangerous foe to his species ; but the agricultural portion 
of the community^ and especially the aristocracy, cannot fairly 
be bUmed with indulging the propensity. If the small landed 
proprietor has not been so liberal as might have been expected; 
the only reason of such being the case has been, that, through 
the force of untoward circumstances, he has been driven into a 
«3rstem uncongenial to his nature. No, it is your capitalist—^ 
your man of yesterday ; not the hereditary peerage of England, 
who are justly to be blamed with parsimony and unnecessary 
thrift. It is tlie men who have overshot their own expectations, 
and by a system of gambling have become possessed of fortunes, 
neither their tastes, nor their acquirements, were equal to ; not 
those who derive their descent from a long line of ancestry, and 
who have ever been accustomed to live in affluence, who are 
justly to be blamed with avarice. Exceptions there are to ali 
general rules ; but, as a leading principle, are not the large- 
landed proprietors the best landlords, the best retail customers, 
and the most humane and charitable ? If such men err at all^ it 
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Is on the side of prodigfality, and althongb that majr behijariowl >^ 
to themselves and to their immediate tradesmen, I am'j^t to be 
told that it is one half so injurious to the tmintry, B»^rtie coii«| 
trary failing^. Besides, have not their estates fallen in - value, or I 
,which is the same thing*, have not theii' incomes, of late jeart, 
heen much more precarious than they were formerly ? And 
what has occasioned this ? Has there been anything' in that 
conduct as landlords, as employers of the poor, to produce tint 
deterioration in their circumstances. Have they, as a b^d^^ 
■ever hoarded up any wealth they were possessed of? Certainlj 
not. But, can the monied interest, as it is called, and the 
commercial world, say as much ? Have thep bestowed bounte- 
ously, what they received bounteously ? On the contrary, have 
they not, as a body, invariably exhibited the qualities of the 
miser, or of the pirate, rather than those of the patriot ? Have 
they not perverted the national wealth to their own selfish pur* 
poses, hoarding up what they could not enjoy, and impoverish^ 
ing both the people, and the people's best friends, the mgricul- 
turists ? That they have done all this, 1 hope to make abun« 
dantly appear, when treating of Manufactures. It is high time 
the jugglery that has been practised upon a suffering' nation 
should be exposed^ or, at least, that the attempt should be made^ 
when the only barrier that has hitherto protected the laboorer 
and the yeomanry of the country, is about to be assailed by the 
thoughtless, the ignorant, and the unprincipled ! 

Tithes being one of those grievances which perhaps morR 
than any other have been complained of, it may be requisite in 
treating of agriculture, to offer a remark or two on a subject 
with which it is so closely interwoven. That the disputes be- 
tween the payer and receiver of tithes have neutralized the good, 
the attainment of which was the object they were Originally de- 
signed to procure, must at once be apparent. But the idea 
that the spoliation of the Church could benefit the nation, were 
it effected to-morrow, is perfectly absurd. Suppose the reve- 
nues of the Bishops, &c. were disposed of to some Capitalist 
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^ tfnd \k Aw daillions Wfre; consequently) subtracted from th^ ]»» 
^ tmml' 4ihl^ ^ it within the bounds of credibility , that any capi^ 
^ 4al»t IMiild be more ** given tohospitolity^''^ than are the pre^. 
sent proprietors ? And can any reason be assigned, why every 
estate, above a certain rental, should not be confiscated^ if those 
ecclesiastical persons are thus to be disfranchised ? If robbery 
and sporiation are to be commenced, why not rather begin with 
4hose whose jo^^tn^ has created the capital, which has brought 
property of all kinds, private and ecclesiastical^ into jeopardy^ 
' I am far from recommending this latter measure, if for no other 
i*eason, because it would be impossible to discriminate the giHlty 
-from the innocent ; bat, certainly, if ever the necessity for spo- 
liation of any kind should arise, the more equitable measure 
would be, to visit the authors of that necessity with the chastise*- 
ment, instead of allowing them to become the purchasers of the 
estates of those, whose freedom, from such grasping and 
■gambling propensities, exposed and led them into their toils. 
'What was said in a preceding paragraph, of the aristocracy, 
wtH a(pply to our dignified clergy. The only difference between 
the two parties, being in the mode of their procuring their re- 
venues ; the one deriving by descent, the other, through fitness 
for the office Boih enjoy, and only can enjoy, but a very small 
portion of what they receive, and the remainder, though nomi- 
nally theirs, the public are morally certain to derive the benefit 
of. Whether the portion they can enjoy is too much for their 
superior intelligence and learning, and could be better bestowed 
elsewhere, the present age may be disposed to doubt, but I am 
afraid their doing so, argues very little in behalf, either of their 
penetration or their consistency. The bane of the present age, 
is, that every thing is sacrificed to pounds^ shillings^ and pence, 
although it would really seem, that we have not even probed 
that subject to the bottom, since even those attractive terms, 
however multiplied, furnish of themselves neither food, clothing, 
nor information. Let spoliation take place to an extent that 
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^iKiiiM eveti g^rafify lbeTdriesl< democrat^ stud eaa it li^d^iibied 
by any one, who bas considered the solyfect of our prtiMit eo» 
ditioTii that evils, equally great, with all those nteaded to be 
iremoved by such robbery, would ag^rn thicken tifKHi m, if some* 
thing very difierent waa not effected? So long aft Imbaur 'n\ 
placed at the mercy of these rapaciona capitalists, ew^y nuafi] 
efibrts most be cramped ; every species of propeKj* insecum 
Bnt the worst of it is, the property of the niOBMci interest is m 
invisible, that the most microscopic eye (camiot reach it; Then 
is nothing tangible, like the equipage of a biidop, in aify- one of 
the varied abstractiona of these capitaUmongers ; and 'this cir* 
cumstance, at the same time^ that it ppotects theia fVtMn bmg 
assailed by popular damotir, is the reason, above* all others, 
that they ougiit to be denounced. For what is the^ lUte of wealth; 
if not to be expended in something that shall give to othei^ the 
means of increasing their comforts. And after ali^ ^h&t is then 
obout our Church estMiskment^ which is not open to/kdr eomu 
petitumf The very men who would pull it to pieceB^:ha«e 
equal cbaifce with its defenders, to participate in all itr 4ms rlo 
•offer. Admitting that there are many, and flagrant abuses 
within her pale ; let lis not be insensible to the advatita^ea, nor 
to the correct lives of many oi its ministers. I am afraid the 
doubts that are but too generally entertained of the necessity for 
a state religion, argue very little for even the moralitj oi the 
present agi%; and, that all such notions are fi[>unded upon a very 
false opinion of the periectability of human nature. HowoTer, 
these are questions I shall not euter into here. It was requisite 
some notice should be taken of tithes, and, in concluding these 
few observations, I hesitate not to say, that something must be 
done to remove the impediments now existing, in too many 
instances, to a good understanding, between the pastor and his 
flock. That the landowners and the church, are mutually dis^ 
posed to do this, we have the best reason to hope ; as we also 
have, that the really intelligent, and the respectable of all classes. 



( %iU resist to the uttermost, all attem^^ at spoliation ami tio. 

■ leoce, as mueh.for the sake of the pe^e themselves, whatever 

« tbey may thiok, 4ts for that of their ^operiors. 

What has just been said, may serve to correct an opinioo 
but too generally prevalent among the working elasses, if not, 
indeed, among some who ought to be better informed. That 
demagogues have taken advantage of every thing wearing the 
appearance of platisibility, and' have instilled it into the minds of 
the credulous and the ignorant, is a truth of which we have the 
-most melancholy proofs; and to this cause, more than to any 
other, are we indebted for this, and all similar misapprehensions 
- on the part of the subordinate classes. Seldom, themselves, 
looking beyond the immediate surface of such things, (i. e. the 
greater portion of them,) they have been induced to suppose, 
that, because men have 5, 20, or 100 thousand a year, more 
•especially when such incomes are derived from land, that they 
are all consumed by themselves. But is not the fact as I have 
stated in a preceding paragraph ? Do not the revenues of those 
ample estates, put in motion the productive industry of the whole 
country, and contribute to every one's comfort ? While the 
capitalist, who, by the bye, the working classes seldom suspect, 
probably lives in some obscure alley in the Metropolis, spider- 
like, watching every opportunity for plunder, and keeping his 
hoarded treasures to himself; the landed proprietors are spread 
over the entire face of the country, their probable incomes 
generally known, and their accustomed habits and inclinations, 
all prompting them to live in that style of magnificence, which is 
generally expected from them. Viewed even in context with 
the corn question ; whatever the landowner receives, does he 
not return it to the country with a liberality, and even with a 
profusion which no other class of individuals exceeds. There 
may be solitary exceptions to the prevailing disposition, but 
even in the case of men of landed property going abroad, is it 
not often occasioned by previous pro/uston, and scarcely ever 
adopted but with a view to improvement of erne kind or other ^ 
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But, can as much be said for the amassen of wealth ? The ew V 
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improvement known, at least practiced by tbeaiy is to obtaio 
increased amount of wealth, alike useless to themselves, aodkl ^ 
every one else. I * 

It may not be out of place, to close the present article wii 
a word on the subject of the Reformed Parliameot, which bi 
80 long been held as a panacea for all our public and domeitie 
calamities. — ^That time, and circumstances are perpetuallf 
changing the relative situations of things ; and that the genenl 
tendency of all sublunary matters is towards deterioraiian^ nei- 
ther tTie moralist, nor the politician will dispute ; and that there 
were glaring instances of this melancholy truth, in our repre- 
sentative system, and also, that such are to be met with io man? 
of our public institutions, no man can possibly deny, however 
opinion may vary as to the amount of the evils. Still there is 
such a thing in the world as Expediency ; and, whether the re- 
sult will prove that we have changed^ for the better or the worse, 
time alone can show. It is not to be doubted, that hooesty and 
talent were ranged upon both sides of this important question: 
neither can it be disguised, that much unnecessary rancour was 
exhibited by the combatants, if the animus of the parties was to 
be gleaned from the public press. It must be confessed, that 
this would lead us to no very favourable opinion of either the 
defenders or the opposers of the measure ; inasmuch, as truth 
and justice, require not scurrility or abuse to be enlisted in their 
service. However, the measure has been adopted : it was ex- 
pedient at the time that it should have been so; for lashed into 
fury by the raging elements, as / were the people, the subject 
could not be got rid of. The importunate demands of a whole 
nation for a measure, which the greatest names had advocated, 
and which was so palpably within the reach of every one to uo« 
derstand, was their due, at least to a certain extent, were argu- 
ments, which, when coupled with extreme distress^ could not 
be resisted. Had foresight discovered the occasion of the 
Distress, the emergency might not have ariseir; and men, in all 



pfoliabUity, bad left te their Tolers asheritolbre the exdotive 
fXNiaideFatuMi of politieal ffaestioDt. Wheitber the Voos P^puH 
tcan infuse new health into our present discordant system, remains 
4to be proved. 

The die, however, is cast, and men of all parties, would tfaej 
save their country, must now unite hand and heart to make the 
•reform beneficial. Nothing-, but ignorance or wickedness, can 
thwart the intentions of those who planned the measure ; and, 
it is to be hoped, that by evety tie of common interest, the 
upright, and the mentally gifted of all parties, may frustrate the 
idesigns of both the ilLinformed^ and the ilLintmUioned. No 
longer disagreeing abput a name, let it be the business of all 
:tho8e whose position in society, whose education, and whose 
general influence, point them out as our natural rulers, to study 
more than ever the welfare of the commuoitv, inasmuch as the 
stake they have ip the country, is great. . Let them not trust 
too implicitly to preconceived dogmas, since such changes are 
going on in society ; nor even to the tapabilittes of the empire, 
seeing that m temperance may waste, or folly throw them 
away. The Scylla and Charybdis of our flsite, it is believed, 
-are comprehended within these two words, viz., the exhaustion 
produced by drqnkenness, and the mistaken parsimony and 
rapacious selfishness of the controllers of labonr. Embarked, 
-therefore, on so dangerous a sea as we evidently ^re, with 
breakers a-head, and enemies on board (!) let the steersmai^ 
-look well to his vessel, and to the aspect of the elements around*; 
so that no squall take him by surprise, nor tempest endanger the 
welfare of tho$e intrusted to bis care. AboVe all, let him w«ll 
>considec what would .be the consequence of one false step with 
regard to the subject we have been considering. If it is impos:- 
sible to speak, with accuracy, of the possible effects of the 
measure of Reform, which has been given to the country ; let 
the government be well assured, that any wrong measure with 
regard to Agriculture^ at this moment, could not but endanger 
our very existence.' Let them look to first principles, and not 

F 
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to the ecoDomistSy remembering* that all is not gold that glitters; 
and that^ if it were^ there is something more valuable tbao even 
gold itself. 

That the produce of the field is that more valuable sub- 
stance, the writer believes we shall have no difficulty in esta- 
blishing, if foregoing the sophistries of the economists, we wiH 
only attend to that which reason dictates, A practical econo- 
mist of former ages, venerated for his wisdom then and ever 
since, and a monarch besides, has declared, *'that the King 
himself is served by the Jield;** and, however much interested 
or deluded individuals may affect to undervalue the cultiyators 
of the soil, through that which the soil produces must we all at 
last be supported. By agriculture, must even our manufactures 
be sustained. As handmaids to that most important of all our 
interests, commerce and manufactures are in their proper place: 
let them, however, but gain the ascendancy, — panders as they 
are to luxury on the one hand, and instigators to the extreme o€ 
wretchedness, as they unquestionably, are on the other ; — ^and 
let agriculture but become their handmaids, or subservient to 
them ; and we may be well assured that the swift destruction 
which has overtaken the renowned commercial cities of anti* 
quity, no less than those emporiums of a comparatively modem 
date, — proud and presumptuous as they all were in the zenith of 
their prosperity, — ^will not spare us ; but that the same indis- 
criminating fate which their subversion exhibits, will one day, 
and that not a very remote one, be displayed in the ruin of our- 
selves ! Not more beautiful, than just, we have every reason 
to believe, are the closing lines of that exquisite poem, by Gold- 
smith — " The Deserted Village ;" with quoting which, we shall 
now conclude the present article : — 



. ** With thy perraasive strain ; 



Teach erring man to spurn the rage of gain ; 
Teach him that states of native strength possesf , 
Though very poor, may still he very hlest; 
That trade's proud empire hastes to swift decay. 
As ocean sweeps the laboured mole away ; 
While self-dependent power can time defy. 
As rocks resist tiie biUows and the sky/*. 
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It was stated io the exordium to this work^ that ag^es elapsed 
ere any thing worthy to rank as manafactares, were perfected in 
this country. For centuries, even our monarchs, were distin- 
guished hy their personal prowess and accon^Iisbments alone; 
and, although, at a subsequent era some little show of magnifi- 
cence was to be met with amongst the barons and people of 
note ; yet, so circumscribed was the demand occasioned thereby, 
that it led to no results worth detailing. Continued attention to 
the cultivation of the soil, added to increased knowledge and the 
acquirement of more refined notions, from mixing with the con- 
tinent, gradually led to the establishment of some inconsiderable 
traffic. No doubt, the first attempts of our ancestors were rude 
and inelegant enough ; but in this, as in all other things, it was 
something to have made a beginning. From one step to another, 
though slowly, they still progressively maintained an advancing 
position. Commerce began to be in high estimation, compared 
to what it formerly had been, and at last to such a pitch of 
commercial greatness have we arrived, that the history of the 
world can furnish no ppallel. In fact, our manufactures have 
arrived at such an extent, that the question is not as to how they 
may be extended, but marvellous as it may appear, how over- 
production may be checked ! 

In examining this remaining part of the subject proposed, it 
will be requisite to be more difiiiseand particular, than either of 
the two former branches of the subject required ; the reason of 
which is to be found in the subject itself being composed of 
numberless details, and altogether presenting a highly artificial 
state of things, which it will require some nicety to dissect. The 
developement of this concluding portion, therefore, can neither 
flow with the native simplicity of agriculture, nor yet be so 
briefiy disposed of as was the abstruse and involved question 
of the currency. If the deductions that have been made upon 
the other two questions be tolerably correct^ however, although 
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the observations now to be made may be somewhat lengthy, we 
can scarcely fail of arrtvhig at equally satisfactory concliisions. 
In my casual remarks upon agriculture, some of the more 
prominent imperfections of the system have beeti incidentally 
alluded to: to these, and all the other numerous anomalies 
and defects, we must now apply ourselves. So long as erery 
process of matinfkcturing industry was performed by manual 
labour, of at least ere machinery iras introduced to any consi-* 
derable extent ; although there Were alternate seasofid of 
depression and prosperity, and even speculation was to be met 
With, y6l nothing approaching to what we now witness could 
then possibly be effected ; simply because, of itself, manual 
labour was not adequate to supply the quantity on nvbich t« 
found such gigantid operations. When once the taste lor all 
our varied manufacitures became general, such was the state of 
the demand for them, that no exertions of the workmen, for a 
considerable period, could keep up an adequate supply. Wage* 
rose to a most extraordinary height, and tempted by this cir- 
cumstance, numbers left the plough, and betook themselves t6 
all manner of mechanical trades,* — to weaving more especially. 
In doing so, they no doubt conceived they were making an ex- 
change to their permanent advantage. But all trade is liable 
-to change, and so it proved. At the close of the eighteenth, 
and commencement of the nineteenth centuries, things had 
attained their maximum of price ; aird not long afterwards, 
every thing began to fall. Machinery was silently workivg 
wonderSy and beginning to undermine that fabric it at first 
tended only to promote. Even the feverish state of the demand, 
occasioned by a most extraordinary war expenditure, could roMr 
do little more than keep the demand on a par with the supply ; 
such were the increased energies displayed to meet it, from 
the yet remunerating price which every product of British skill 
bore in the market. Extremely high or extremely low prices, 
are generally unfavourable to the regularity of commerce ; and 
it is one of the perplexing concomitants of this complex subject. 
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that it 11^ at all times difficult to apportion the supply to fbe det* 
mand ; di£ferent seasons^ difik'ent tastes, and tbe gvnetai abilitjf 
of this atid other coiratries all coaspiriog to create great fluctu-* 
ations in the relative proportions of the one to the other. t 

I have before jast glanced at tbe accelerated speed witb 
which roimifectnreB approach to maturity, when once they have 
lairly taken root. Different reasons may be assigned for tbis^ 
among others, the rapid increase of wealth which they usuallji^ 
are the active means of procuring, and the very nature of tb« 
4faing itself; one improvement suggesting another in a wonder* 
fully increasing ratio. This, and this alone, can explain the all 
but miraculous proficiency which has been made within the last 
twenty years. The facilities for making goods of every descrip« 
tion during that period^ and the improvement and eWganco 
which have been communicated to every branch of art in tbi$ 
country, is trnly astonishing. A rivalry has taken place thai 
is universal, and has called up such ingenuity and talent as 
never before were bestowed upon simitar objects. Under certaia 
^rcnmstances, and with philosophy for our guide, it is not iBH 
probable but aU this might take place, and our resources be 
fully equal to uphold such a state of things ; but that we have 
pushed the system too far under existing circumstances is fK>t ite 
be doubted. Although nearly equal progress has be^ mado 
in silks, woollens, Imens^ and all other products of the loom, and 
not much less in almost every other manufacture ; yet as tb# 
ct>ttofi trade, both as an operation of skill and as having a 
greater tendency to over-production than perhaps any other of 
■our manufactures, involves within itself every false principle we 
are about to discuss, to that one branch of manufacture will my 
future observations more immediately apply. As we meddle not 
with details, this will be tlie less material ; and, possibly, the 
knowlJBdge that this branch has been selected may serve to ex^ 
plain some' operation which, withont such announcement, might 
have appeared obscure. 

It would be needless again to say much about the generally 
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understood principles of supply and demand ; especially as it 
has been before observed, that in the relative approximation, or 
disproportion of one to the other, do all prices hinge. What the 
exciting causes of demand generally are, and, what it is vrhich 
is destructive of such demand, in so far as they have not been 
already explained, it shall be my endeavour hereafter to render 
clear. There is, however, a state of the demand connected with 
almost all manufactures, and especially with the cotton branch,, 
which I confess it will be difficult to make quite intelligible, but 
which, nevertheless, it is essential to understand, and, conse- 
quently, necessary to elucidate. About the commencement of 
the 19th century, it was observed manufactures flourished be- 
yond all precedent ; money flowed in upon us from a thousand 
channels, and plenty, if not peace, was the order of the day. 
So great was the demand at this time, that cotton mills, weaving- 
manufactories, and all the varied appendages thereto, were 
erected in all directions. For a time, all went swimmingly on, 
and it was even predicted, that, when we should have peace, all 
our preceding prosperity would be as nothing, compared to 
what was to follow. At last peace was secured ; but, contrary 
to all the expectations which had been formed, from that period 
to this, the whole history of commerce has been one fraught with 
disappointment and ruin to numbers engaged therein. Doubt- 
less, many have flourished during the whole period that has 
elapsed since then ; and, at this present moment — when no man, 
conversant with the state of the country, can deny the distress — 
individuals all through the empire are to be met with who are 
thriving ; but unfortunately their prosperity is reared at the na- 
tional expense, and, it is much to be feared, at their own eventual 
peril. 

Over-production, — of which we are now to treat, is a term to 
be used only in a qualified sense. So long as there is nakedness in 
the land, tliere can be no real overproduction; and, therefore^ 
the word is only to be employed in reference to the general 
ability of the mass of consumers to purchase, as the latter is wi th 
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vegard to the good or bad policy pursued in directing the 
resources of a wealthy country like Britain. I have called it 
wealthy, because its natural, and acquired advantages, ought to 
render it such. It is not, then, of real overproduction we can 
ever complain, but of that which is artificial : which brings me 
to the point before alluded to, of noticing a species of demand 
which we may denominate a speculative one. Owing to the 
immense strides machinery had been making ; to the disbanding 
of the army and navy, at the general peace; to foreigners 
attempting manufactures themselves ; and to an evil which, at 
all periods of our history, has ever cramped our energies, and 
now threatens to destroy them ; on all these varied accounts, 
that year which was hailed as the brightest in our annals ; and 
the writer is not disposed to undervalue it ; that same year of 
peace was the first that gave rise to any very serious over- 
production. 

Since that period, we scarcely ever have been free from hear- 
ing the word announced from some quarter or another, and very 
often it has resounded from every part of the kingdom at one 
and the same time. Not content with words, however, let us 
proceed to realities, and endeavour to find out what the mean- 
ing of all this outcry is, and in what respect, and by what un- 
accountable means, this same overproduction has caused such 
^stress. 

If, when there was every apparent prospect, judging from 
the past, of an increase of machinery, and no likelihood of any 
great increase in the demand ; the only rational corrective of a 
falling off in the latter — which, as compared to the supply, 
about the time of the peace appeared — was to limit the ma- 
chinery, and keep the supply under, or within due bounds. 
The only rational, the only patriotic, and the only honest plan, 
I repeat, was this : the only plan by which manufacturers, either 
ibeank or since, could pretend to keep up prices, or get the value 
back the goods cost was this* But was it done ? Well had it 
been for the country, this day, if those few unimportant words 
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t^Duld be answered in the affirmative. Those principles not ouVf 
were not then acted upon, bat they have never since been acted 
upon. Depression after depression has succeeded, tbe prices 
of goods and wages have again and again been lowered, and 
thus have a fictitious prosperity, and a speculative demand 
hitherto been sustained* Manufacturing establishments have 
been erected to a vast extent, on a supposition that all this was 
real, and thousands at this hour believe that all this is founded 
in good sense, patriotism, and benevolence 1 nay, that it is evei 
essential to our happiness as a nation, if not even to our salva* 
tion ! There certainly never was such infatuation displayed 
.before upon any subject whatever, and most devoutly is it to be 
wished there never may be again. Never was such a parados 
exhibited before, since the world began, and still we proceed in 
-the same course, wopdering all the time, as well we may, wha^ 
it is which occasions all the distress. With resources such as 
•no nation before ever possessed — a rich and extensive soil — a 
situation so calculated for commerce, that the world cannot pro- 
duce its parallel — a people proverbial ^r industry-^^colonies 
spread over both hemispheres — the finest navy to be met with 
•*— an unlimited capital — established government*^peace and 
security — and yet, amidst all this, one universal cry of distress ! 
Well may it be wondered, how such an anqmaly can exist, and 
that the intelligence of the age should not, ere this, have dis- 
covered what it is, which has conjured up so much wretched- 
ness, amid such extraordinary advantages and abundance. 

The worst feature of this speculative demand, is its unstectdu 

,ness. When a demand is based upon consumption, purchasers 

■ must have whatever it is they require, no matter what be the 

.cost. The article is really wanted /or use. But, in a specula* 

.tive demand, it is only so long as the parties pursuing such 

hazardous dealings^ think themselves secure, that they will buy. 

Any thing whatever calculated to shake public credit, at once 

creates alarm ; and the very circumstance of their cessation 

from continuing their speculations, accelerates the evil all their 
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plans were calculated to induce. In fact, a speculative demand 
is only another term for an unhealthy one, and must always 
eventually terminate in a panic, or a general bankruptcy. 
Many causes may protract the ruin, — amongst others, the ovER-i 
WORKING of the people ; but, sooner or later, all speculations, 
since our power of production has become so unlimitedy must end 
in utter ruin. 

It is to be hoped that, what has already been advanced, may 
tend to throw some little light upon a subject, that the writer is 
necessarily obliged to consider obscure, seeing it has so long 
escaped observation. But, aware of the difficulty of fixing at- 
tention to such subjects ; and, also, of conveying, in language 
sufficiently clear, what is meant to be unfolded, I shall pro- 
ceed now to place what we have been considering Hnder another 
aspect, and possibly, by some means or other, it may happen, 
that the whole of this momentous subject may be brought to 
light. 

It will not be disputed, I believe, that all property is the 
result of labour of some kind or other, i. e. all property beyond 
the naked land ; and that all future accessions to the national 
stock must be acquired in the same way. Neither will it be 
disputed, that the labouring classes are, or at least ought to be^ 
the greatest consumers. Now, the only property they have, is 
their labour, and unless by disposing of that, they are affi)rded 
the means of purchasing whatever the capital of the country 
can furnish, all articles so produced by that capital's employ- 
ment, must necessarily be without purchasers to a very con- 
siderable extent, or just to such extent as the means of those 
who ought to be consumers are crippled. The whole design 
of trade, was most indisputably founded upon this view of the 
question, although so lamentably counteracted by other practices. 
Our multitudinous and gigantic manufacturing establishments, 
were all reared with the intent of supplying the millions y and it 
would have been preposterous otherwise to have erected them ; 
whilst again^ the system of pulling down wages, and forcing a 

G 



50 

*tra<de bjr meamfi of a dpeenlative dJamand, and pursubg that pfao' 
over and over a^id, has all but rnitted commerce itself^ to saj 
Bothiog of its still moi^ melancholy because undeserved effect 
upon all our internal comforts. When it is said that commerce 
is all but rumed, it is meant with regard to the bulk of the in- 
dividitals engaged thet*ein. To my own eertain knowledge, 
during the last sixteen or seventeen years, or since the peace, 
itiost common fabrics of cotton manufacture have fallen fully 
one half in Value ; and as this reduced value has principally 
beeQ achieveid by subtracting wages of one kind or other, the 
consequence has been, that the labourers employed on those 
^brics, and the lower orders generally, have ceased to be con<* 
sumers of the article altogether ; although their increased neces- 
sities even to obtain a morsel of bread has compelled them' to 
produce dov^le the qHOntity ! Even the crime of drunkeirness, 
which has been noticed in another part of this Work, may fairly 
be attributed to this system ; for is it to be wondered at^ that 
men seeing their services so ill requited, and such plenty, and 
)5o much splendour around them, should be tempted by way 

r 

^eans within tfieir reach to banish the recollection of their de- 
gradation. I repeat it, then, was there ever such an infatuated 
system pursued, or such an anomalous state of things exhibited 
an the history of civilized nations ? With ten tfiousand steai6 
engines at work night and day, and the most industrious popu- 
lation in the world working double time, that same population 
are absolutely withoiit adequate means to procure what the 
country possesses in such abundance ! I am well aware, that 
wages cannot be rendered stationary, any more than any thing 
else. They, as well as commodities and property of all kinds, 
will, and ought, to be acted upon byyiiir competition ; but this 
frequent aud mischievous tampering with them, merely to prop 
up a failing demand, — the effect of trade being overdone, it is 
impossible to describe whether as more foolish or more wicked. 
Wages of labour, it is to be observed, are the very 
life blood of the state; and if they are either withheld by 
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I tbe capitaliaty whose province it is to set in motioa the industry ' 

w of the country, or dissipated by him who receives them in in«< 

^ temperance, in either case the best interests of the country are 

m sacrificed, and the whole scheme of national aggrandizement 

m frustrated. For, not only are those immediately concerned in 

9^ bringing about this ruin the victims of its effects, but the entire 

9 community. As necessary is it towards keeping up the capital 

K of the country, that consumption of our various manufactures 

i should return what they cost unimpaired to the national fund,. 

and, that a sufficient amount of wages should keep up this active 

consumption, as it is, that the veins in the human body should 

return to the heart that blood the arteries carried out. If it 

were otherwise, then are all notions of capital and national 

wealth false and illusory. The very circumstance of such 

enormous stocks as are held, and no purchasers, h altogether 

preposterous, and argues a state of society, on more accounts- 

than even those I have enumerated, in a most deranged state. 

Is it not lamentable to reflect, that all this sacrifice of capital, 
and as far as many of the lower orders are concerned, this worse 
than Egyptian bondage, is to be endured, that foreigners may 
reap the benefit thereof; that our own industrious artizans are^ 
to go comparatively naked, and aliens to be enriched by their 
ingenuity and persevering industry ? Or, to come nearer home, 
is it not lamentable that the very man who contributes so largely 
to our wealth should remain in abject degradation, while his 
very exertions are the cause of it all. But the heart sickens at 
a recital so truly afflicting to any man with a spark of humanity. 
And is it to increase this frightful picture that the free traders 
would sacrifice our agriculture ? Is it for a system so pernicious, 
so fraught with ruin, so demoralizing, and so anti«-natiQnal as 
this, that they would have us forego aU that has preserved us 
from national bankruptcy and ruin ? For, is it to be doubted 
for a moment, that but for this sheet-anchor of our hopes, we 
had long since been plunged into irretrievable anarchy. 
. From what has been advanced, it must be apparent, that it 
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is in vain to attempt to push manufactures beyond a certain 
extent, so far as the country is concerned , unless a sufficiency 
of wages is given to the working classes, to enable them to con- 
sume the manufactures as they are produced. The same holds 
good with respect to the bulk of the individuals immediately 
concerned in such manufactures ; and the principle involved is 
really altogether so self-evident, that the wonder is, how it ever 
can have been overlooked. The effect of that crying evil, the 
excessive drunkenness that has been noticed, has unquestionably 
limited the demand to an immense extent, and added immea- 
surably to our manifold difficulties : but from whatever cause 
it may proceed, if there is not a real demand, one based upon 
consumption, the consequences must ever be fatal to our Dational 
welfare. 

It is much to be feared, that drunkenness is a vice almost 
inseparable from manufactures : every thing connected there- 
with leads to such a supposition. The high wages paid in the 
infancy of that branch of industry first encouraged the propen- 
sity, and the subsequent depressions and fluctuations have but 
continued and confirmed it ; and there is but too much reason 
to apprehend that even at this moment, notwithstanding the 
reduced condition of many of the lower orders, its baneful sway 
is to be recognised in all its pristine deformity. Congregated 
together in such large masses, the force of example and the 
sense of degradation into which they are sunk, all render this 
class peculiarly exposed to its influence. The want of education 
too, and the pains that are taken by demagogues and other de- 
signing men, to turn it to their own interest, by supplying them 
with every thing that may render them discontented, and conse- 
quently unhappy, peculiarly expose them to temptation. 
Drowning men catch at straws, and so it is with these ; they 
are satisfied that something is wrong, and are prepared to take 
up with any sophistry which may be offered them. The very 
circumstance of one most numerous class — the weavers — being 
so much their own masters, and so little known by any but their 
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fellows, are most unfavourable circumstances for themselves^ 
though highly favourable to the demoralising practice under 
consideration. Almost every other class of labourers are paid' 
according to the time they are at work, and it is well known by 
their neighbours, or employers, when they are guilty of any 
excess ; and of course such knowledge most beneficially for 
themselves acts as a check upon their general conduct. But 
the weaver has no such restraint. Unlike the agricultural 
labourer, heisg^erally paid by the quantity of work he does ; 
idling when he likes, and working when he likes ; his character 
either for sobriety or any thing else, beyond the work he does, 
very little known. There is a mystery about his very earnings, 
fbr I never yet could discover what it was he really could 
obtain by his labour. 

Let us not, however, confound the innocent with the guilty. 
That there are numbers deserving of a better fate, than to be 
included in a description which, it is to be feared, is but too 
generally true, it were melancholy to suppose. The mischief 
of it is, however, that even the temperate man is involved in the 
wretchedness occasioned by the intemperate. The drunkard is 
a public enemy. If he only injured himself, or at least his own 
family, bad as the case is, the mischief would still be limited, to 
what really takes place; but the man we have been censuring, 
injures every one. His neighbour's wages are reduced in con- 
sequence ; the tradesman's profits are curtailed ; and the na- 
tional stock is lessened from one and the same cause. Every 
man, therefore, is interested, to use his utmost influence, to 
check so universal a scourge, — which spares neither sex, nor 
age, nor condition. Though not recognized by the law as a 
crime of any malignity, it nevertheless, is a misdemeanour, 
which has inflicted as much misery upon unoflending thousands 
as most of the crimes on the statute book. Since cruelty to ani- 
mals has very properly been thought worthy of legislatorial 
interference, would it not be well to make that penal which beg- 
gars the stfkte, and injures and lacerates tlie unprotected ? Even 
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fcr tbemselves-^the individuaU addicted to this debasing habit 
-r-would it not be well that something should be attempted to 
toompel thern^ as it were, to respect themselves ? 

There remains yet another mischievous practice coonected 
with this branch of industry to consider, yiz. its monopolizing 
tendency* It may be supposed it is intended to commence a 
tirade against the Elast India Company, or some other of those 
<extensiye trading companies, against which the popular voice 
has for sonve time been directed. Possibly there may be abun- 
tlant cause why the constitution of such companies should be 
looked into ; but at present there are monopolies as bad or 
worse, which require investigation ; and regarding these it is 
intended now to direct attention, premising that it is the system 
I am blaming and not the men, or any set of men ; for, in fact, 
having gone as far as has been already described in pulling 
down wages, &c*, monopolies were the next inevitable conse-* 
quence« Of these, then, we are now to treat, and although such 
monopolies are composed of fewer individuals than that great 
national establishment to which allusion has been made, yet it 
is not to be forgotten, that however large that may be, it is but 
one ; while the number of private monopolies is without limit^ 
engrossing in the aggregate nearly all the principal manufac- 
tures of the country. Go where you will, you meet with them ; 
and I suppose, eventually, they will swallow up every thing ! 
Now, although we never hear a syllable about these monopolies, 
it is questionable if they are not even worse than the other. 

While manufactures were a profitable concern to the gene- 
rality of persons engaged therein, it need not be observed ; there 
was room for every one. From various causes which have been 
treated of, the pursuit became either unprofitable altogether, or 
partially so. Perpetually recurring reductions of wages and 
increased quantities very soon brought matters to a crisis, and 
numbers at a very early period of this foolish system were 
ruined. Such as withstood the shock, or rather, the succession 
of shocks, increased their establishments by employing those 
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workmen who bad reeentiy been sent adrift, a meadure the yiore 
necessary, owing to the reduced and precarions profits now ac- 
customed to be received.. In fact, the doctrine ah'ead j begail 
lo be trumpeted forth ;. and, certainly, a more absurd one never 
was proclaimed ;. that, owing to the extreme lowness of profits, 
it was necessaiy the quantity should be increased t The con- 
sequence oi all which phibsophiieal proceedings,, as might b^ 
expected from so au3picious> a beginning was,, that,, eventnally,, 
the whde race of monied manufacturers were driven from sheer 
accessity to start upon the principle of private monopolies ! 

Nothing can possibly show the utter deviation from right 
principles, that has prevailed in the mercantile department, and 
pasAsed cnrrent there so long, as the prolbundest wisdom, than 
this increasing of the quantity of goods manufactured. Nothing,, 
whatever, can prop up prices, not even un increase of the cur- 
rency, if the demand for those manufkctures is not sustained ; 
fiotiring can depress them, if that powerful agent be in a state 
<ef activity. This, I beKeve,, may be set down as an undisputed 
axiom. Now, what was it which brought our manufactures to 
^t p<HHt which rendered them tmprofitable I The answer has 
been given already : it was the circumstance of the demand not 
being eqnal to the supply. To improve the matter, wages wem 
pulled down; (what a logical resolve!) the quantity was neces» 
^sarity increased, and of course, the evil which required correct- 
ing, was thence rendered infinitely greater. It is true, the more* 
'business an individual can safely ^o, the more his promts aro 
multiplied; but, how can a whole nation punsufc 
THIS SYSTEM ? And yet this is precisely what has been at- 
tenfpted by ^ur manufacturers. In fact, they will tell you, one- 
and all, that, profits being next to nothing, more goods must be- 
mad^ Can it be wondered at, that our a^ffairs are all but nni. 
versally verging to bankruptcy, when such miserable reasonings 
are acted upon in one great branch of our national concerns 't 
If these increased quantities of goods are to be given away, or 
lent by our capitalists dimiad^ we may understand the measure'; 
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but, if they are to hesoid at home, and the makers reimbamd,! 

THE THING IS UTTERLY IMPOSSIBLE, 1. e. looking attlwl 

subject as we have done all along in a national point of view. 

In the good old times, when **Live and let live*' was the 
jgeneral motto, every man was contented with one avocation. 
.In the cotton trade, there were weavers, cotton-spinners, bleach^ 
ers, dyers, and several other independent branches, all livii^ 
upon the profits of their respective trades, ^and all, as might be 
expected, contented and happy* By and by, however^ whet 
the downward course of trade had proceeded to some eztmit, 
first one branch was adopted by the capitalist, and then another, 
till in time, the whole of these people were ousted,^ and throws 
upon the market of labour, to find out a livelihood in the best 
manner they could ! Thus, although no diartmr secnres to these 
men the right to be cotton-spinners, manufacturers, printers, 
finishers, &c., &c., yet the course of events has invested then 
with a monopoly of all ; and as many more branches may be 
added, as their cupidity, or their love of power, may lead tbew 
to undertake. . They have become jack«of.all4rades, and as far 
as the country is concerned in the business, it is to be feared, 
they are masters of none, from their having acted upon wrong 
principles ; principles that will be found inoperative, as regards 
their own eventual welfare, however they may seem for a while 
to forward the views of the capitalist, or, of the reputed capi. 
talist. 

Such is a brief sketch of the monopolies in question. That 
the causes which have called them into existence, are of the 
most ruinous nature, and that the increasing power which the 
monopolists acquire by each successive extension of their con^ 
corns over the wages of the country, is one that ought not to be 
placed in such hands, and, inimical to the general interests of the 
kingdom, whatever it may do for themselves, is a question not 
difficult in the solution. In reality, this modern instrument of 
desolation, for surely no name is more appropriate, has produced 
an extent of misery, as extraordinary as it is great^ inasmuch as 



it l»s occttned in » comtry alk>wedly Aie ricbflst in ancienl or 
■lodeni timet, and at aperiod too, whenit p oaa onoo d more am- 
ple meana of proaparitj, than were at its command fit any former 
period of its hiatory. This plan of forcmg a trade, reckie$s of 
consequeneeit has gone, far, not only to ruin itself, but also, has 
all but sapped the very foundations of society,, by involving all 
the other interests in similar distress. Even the capital of the 
cduntry — the result of previous industry^ as well as the exist- 
ing industry, have all been brought to bear upon this Quixotic 
scheme, and by means of systematically, and perseverittgly pull- 
ing down wages, ever since a healthy demand ceased ; the mo- 
nopolist, unintentionally perhaps, has brought misery and star- 
vation on his countrymen. Ere the trade was thus engrossed, 
-there was a prospect, however remote, that one day or other the 
throwing open the East India trade, or some other extensive 
'field, might have given at least a temporary stimulus to our par- 
alysed energies. But, can we hope for this now, when all our 
-manufactures seem verging to one grand monopoly ; the larger 
•preying upon the less, and the workmen driven to desperation 
-in the oollision of rival establishments ! Already it is evident 
that the country cannot bear up against so anti-national a sys- 
tem, and signs of convulsion have shown themselves. But for 
.the dread of something of the kind, even now we had been 
plunged into utter anarchy and despair. Fear of that alone, 
has partly suspended for a time the systematic pulling down of 
wages, that fatal project which, in its progress, by doubling the 
workman's labour, and the quantity of manufactures produced, 
has quadrupled the degradation in which this victim of a false 
policy has been steeped ! 

We must not, however, suppose that monopolies are confined 
to the manufacturing worid : the whole tide of our affairs — ^not- 
withstanding its consisting of opposing forces— seems running 
in that direction. In fact, till we really begin to examine the 
subject, so anomalous and artificial is the state of things, even 
obvious and admitted principles are overlooked and scarcely to 

H 
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iw p«k«ned or rel»fnMied mkt ^ tmm id €mtmim 

Aey lie embedded. Like the fiea ki a tealptBt» waTeiiCi 

BK>st tremendoiM potency aio 8q aeted os hj traasvem 

equally poweirM OBes, that it would aeem as if aM order ^ 

at an end, and ^ chaos coiae agab»'^ Capital aofd xaDUi 

»e in collision ! and to use tin univereailf evUiflM iaagvigii 

Scrifytore, it would seem as if ^* the sm umL tiw waver {m|| bs 

•foark^/' In tfaas conflktiBg state of tfaiogs^ 1st m see w 

efiects are observable in, the conmiereial world gMMraHy iM \ 

regard to monopolies. It is to be remarked^ Ibst ia evu} 

-branch of business (he same intense feeHngof anxiety is fnkj 

xhscovered which we have traced in the mumhictunmg 

,niiff» The universal eemfdaint is, that there are teo 

^mople-^too large stocks of tea and sogar^ and every 

•article of the kind — too much CAFiTAL^BmAt^&Uitkmmaft 

Jfowy there is a difference^ and a most material oee^ betwett tb 

■merchant and the maaufactmrer^ inasmuch as the ^Mvier is mt 

•the active and immediate controller of labour.. Never saqMcU 

ing but money is omnipotent, he purchases f rsely ef that abaa> 

"dance there is in the country ; — even raises the price of tfe 

.commodity in bis eagerness to obtain it ; and with a capital ia 

all probability honourably acquired, is anxious to make the mest 

of it. Used bp him^ liierefore, the plea of *^ doing nove bnsinedi 

.to make it pay," is comparatively speaking a correct principle; 

although, from not suspecting the real state of things, its 

-adoption has iterated to his disadvantage in practice.. Tfaovgh 

.he has not, like the mamuiacturer, plucked down ruin upeo liini- 

self hy sacrif€fing labwLr.y it is to be feared his eoramereial 

creed has embraced the above monstrous doctrine (for menstroqfs 

:and atheistical it b), that there are too many people ; and with 

. such a ground- work, how could the superstructure be otheiu 

wise than insecure ! 

By what means all this tendency to monopoly is to be got 
rid of, it is not so easy to explain as it is to prove its existence. 
That it cannot at once be removed^ or even curtailed, without 
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^ tvapnrable iojar)? lo Indi^idwiK ^ loast cert^iu The ^dfiioe 
■V-m justlj e€^bi*aled writer^ " to Uike balf their caiivM» i%" 
TVuder such circvm^tancofs* however^ w^ld be th^ir own tniesl: 
Tsiolicj, For, let them be well assured, that the fate of themr 
"ji^^ves is oa less ooDQeeted with the questioo at isfsue — ^tboug^ 
^th^jnow lide the tide securelyT-ttbao is that of th^ humbler 
;lmrk» whose safety they eodaoger by the a urge they have created. 
.. Ffon what has been said on this subject, an inferen^ n^iy 
^ h» drawn, that it has been intend^ to attach blame to indi- 
' Tidvals* No further correct hoiweYer, is such an infer^ee than» 
^ tbat the portrait which has beep drawn, is applicable to so large 
^ » number, that U^too fnust be included it) it, Sut, except as 
' m BOD¥, I accuse them not. The force of uncontrcdlahle cir^ 
' cHiQstaneea has driven them into the error* and» if axiy are strictly 
,to bUmo^ it is the government which has perwittf^d wch a state 
fof things. For men actively engaged ip mercaptile pursuits, it 
is enough that they attend to (heir own business; although it 
dbes iiot n^eeasarily iUlow, as has been thought, that, if they 
benefit themselve% they must benefit the country. The reverse 
of that has been proved, I am well aware that it is quite imr 
fiossible fi»r individnals of themselves to prevent any particular 
tendency like the reduction of wages. To swim with the stream, 
(to borrow an expipession not the most elegant,) is what men have 
been compelled to do, if they wished to avoid bankruptcy ai^d 
disgrace. Without some legislative enactment to bind the whole 
commercid body, it is impossible to correct the evil, and for this 
reason : take the entire average of the cotton manufacture, and 
bow is it possiUe lor the whole engaged therein to act in uoi« 
wp, even supposing they were disposed to do so* If all tiui 
individuals of a particular place vrere unanimous, and agreed to 
identify their interests with those of the public, from a convic^ 
lion that it was for the interest of all ; unless you can bring other 
and remote places to accede to the same proposals, you are just 
where you were* That some individuals, seeing the state of the 
ease, and the individual' advantages to be derived from it, have 
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not acted the part of patriot6» is very likely ; though it cat 
scarcely be credited, that any man fully aware of the immeoM 
mischief it was doing, could be so heartless as to make the raott 
of such knowledge. It is mtich more probable that the far 
greater part of those who pursued the system were enfir^ 
ignorant of its anti-national tendenicies. Nothing short of the 
strong arm of the legislature, however, can reach the case, as it is 
now discovered that private emolument may be fbmided oo 
public loss. It certainly was considered as an orfont'Once, that 
a country could not be doing ill when individuals were doing 
well. A celebrated political writer, however, has observed, 
that a man's friend may be his greatest enemy; and as no 
general rule is without an exception, we have in this whole sub* 
ject so extraordinary a one, that it never could have been con^ 
jectured by any one unacquainted with the fact. Whether, 
however, censure is to be bestowed upon one set of individttals 
or another, is of trifling import. The question ibr our consi^ 
deration is, are the facts as they have been stated ? if it can 
be proved they are, and that we have gradually been declining 
in wealth, then^ however difhcult it may be to stay such pro^ 
ceedings, if the country is to be saved, the business must be 
undertaken. 

Although the whole subject under consideration has refer- 
ence to the unnatural and unfair comfietition which for years has 
been going on between the capitalist and the manufacturing in- 
terests, on the one part, against the mutual and inseparable 
interests of the landowner and tlie labourer on the other ; yet, 
as we are but too apt to stumble at the very threshold of an in- 
quiry, such as the present, by tnistaking words for realities, it 
will be well to devote a moment to the consideration of the term 
competition, and see what is comprehended therein. It cannot 
be disputed, that owing to the multiplication of machinery, the 
extension of knowledge, and the increase of industry generally, 
we produce more marketable commodities than were ever pro«i. 
dueed before. If there be any deficieney, it is in the native 
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* products of the soS; and the only poaiible cauie for OTen that 
^ arises ffom ear hsThig pursued a policy which reodersd the 
'( i{iialitiesy &c, just mentioned, inoperative as to the producing 
' of that first species of wealth, either in such ahundaoce as yre 
' might have done, or anything approaching thereto. This is the 
more remarkable, as the universal complaint is, that labour is 
almost set aside by machinery ; although, it would 8(^m, wo 
are more disposed to maintain the labouring classes as paupers^ 
than set them to work at that species of labour which more than 
any other redounds to the prosperity of the country, and which 
would have so immediately a good effect upon their own circunu 
stances. Looking at this question in the aggregate, no man 
can doubt the proposition : then, surely, we have heads anrong 
us to conceive, and hands to execute, some plan calculated to 
carry it into efiect* There can be no real obstacle, for what is 
there that must not yield to common justice and national prospe* 
rity ! However, thanks to our wonderful resources, we have 
still a sufficiency of most things, and therefore the question may 
very naturattj^ be asked, why should competition be any greater 
now, if things were properly and fairly managed, than it was 
thirty years ago* There seems but one solution, and that is, 
that we have been sacrificing, to foolish theories and aq insane 
policy, which common $ense ought long since to have discarded^ 
the vital interests of the country.. How, and by what unac- 
countable legerdemain^ has it happened that ^*the great city 
SPECULATOR," and the whole tribe oi trading capitalists, have 
contrived to become. so powerful, that they can control the des* 
Unies of Europe ?— -that a few individuals, through the agency 
of wealth, or rather it ought to be said capital^ can achieve tha,^ 
which the empire at large was k^t busy in doing, and could 
not have done but by pledging the future to. the passing emerr 
gency? Surely, the very question, ought to stagger the most 
incredulous. For, what is all our aristocratic influence, com- 
pared to the anti-national thraldom in which w^e are. held by 
ihese important personages of the stock exchange ? With all 
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tbeir hereditary possessions^ what incBvicliial of all oar landd 
ttristoeracy y bad they possessed the wish, could ever have added 
by dint of savings or any possible competition they could rasoit 
to^ so enomoQSly to their vevenneS) as these speculators in n«- 
ndnai tapitai have done i ahhpngb the former are the stewards, 
and but the stewards of the inalienable capital stock of the 
iBOuntfy, as was before shown ! Does any man snpposd, that 
all this pominal wealth has been acqnirad bnt by absorbtng:, by 
open or covert meaae^ the industry of the country to themael ves } 
And after al)» what does tbeir capital benefit the country, or 
father what mischiefs has it not produced by creating the «n« 
natuml and ruinous competition^iwe are considering, Wliat is 
tiie use to the nation of the loaks they are naming to foreign 
powefes : can there be any thing derived Iherdrom to compen* 
nate for the evils they are inflicting ? Have We any thing, as a 
ifatiofi^ either to speculate in or to lettd-**eitber directly ot indi^ 
irectly^ but our industry; and have we not as much of that one 
year as another? An individual may get rich, in a rick 
(country, by hoardings but if the priaoiple is pushed so far as te 
endai^^ tiie stability of the country, by silently abstracring ita 
wealth; in the long run even he must be impoverished, xmlees, 
indeed, he escape with his riches ; although it is much ttore 
likely:, such is the moral order of things, that he should share ip 
the riiin hi^ fbfly or his avarice had produced. The inference 
\o be drawn from all these momentous questions, is, that from 
^any faivonring causes^ the owner cff merely nominal capital, 
bas been able to depress alt the real property of the country, 
and, of course, to increase his own fictitious weatUi to the 8am« 
Mtent, 

Can we then Itrender at the fiital, the appaling elects of 
Tompetition, under our altered and still altering circumstances ? 
Pertiaps the beginning of the over-production, which io one 
-sense was the cause of this ruinous competition, is to be tracedl 
to the intietnperance of the labouring classes themselves. la 
eeme cases^ it very likely um the cemge; m others, probably 
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the %ffiict;, ttodeaerred penUry impeUiii^ the sufferer into this 
destruQtiva vice ; but tbat the wbde order of hir eoDipedtioo 
and fair remuoerattOQ iiave beeo di$arraiig;ed apd resdered p^w 
manent by the folly of the mannkcturiiig interest^ in aeedlessl^ 
redttciog the wages of labour ; aod that botii the owners of the 
soil and the produGtive indiistry of the co«Dtry^ baye beea 
4n^^g*ed dowm to the same txtent, that the «cbeMe has eniaehed 
the large body of capitalists, the writer believes to beindia* 
pwtable. For it is never to be iagt s^ht of, ikat untk 4mr tm. 
menne pnodii/ctive poyoers^ *a»d extraordmary industry^ the 
makn ta a whole ought to have been rich beyend ail freeedent. 
Bui with very few exceptioos^ the capitalist it ts who has over-^ 
topped all others^md sow rales the eiiq»ira wilfa a rod of m 
if Dot ID JuaaoBy at any mte in reality ; interfeikig and mool 
every BUdd'e operatkms to his own lordly will. • With matchlesa 
. eivoDtery^ these worshippers ofPintas teil iis» that in low pricea 
is our salvation ; wbereas, reason and experience both teU us, 
thai high oominsd prices are akme indicative of true wealth, 
whatever the ease may be with regard to that absfra«tion, the 
economists have /set up as the object of their idolatryr When 
thene is much to circulate, and a eontkmaliy imereagif^ stock #f 
substential weahh to distribute, prices must range high and 
increase; whikfuider other circnmstaBces, they must as neces* 
■ sarily faM ; and to a progressive decline is it attributable that 
competition has become so universally ruinous. 

Though rather out of place, 1 would here add one word to 
' show that even an «dditien te the eurrency could not correct 
this unhealthy eompetitioo. It is perhaps denied that the state 
of the demand has such an efiect upon prices as I have before 
considered it to have ; or possibly it is contended, that the 
having a too limited •currency has destroyed the demand, with-* 
• out denying the demand's powerful ^ect upon prices. To all 
who thns reason,a period may be referred to which it is believecl 
UFill at least show that their (pinion is not altogether so invid* 
nerabie as thejrhave been led to imagine. The terrible con. 
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YulsioD of 1825.26» it is particalarly to be remarked, took pko 
before the withdrawal of the one pound notes, that is, befbi 
the contraction of the circalating medium, which has been pm. 
cipally blamed ; and although many persons imagine that sad 
panics as then occurred have erewhile arisen from ummecettm] 
ahirm ; the truth is, they are not to be eraded ; and like Ik 
surcharged atmosphere and overhanging douda which preoi 
•a thunder storm, they but require the electric shock to have At 
-tremendous uproar reverberated from a tbooaand diiftrat 
quarters. The only disagreement in the two cases is, thttAt 
.natural phenomenon may discharge its terrors eltewkere^ whit 
. we are morally certain to have to endure the utmost rage of Ih 
former. Possibly some failure, which ought not to have taka 
place, commences the ruin, and fixes the date thereof ^ battb 
thing itself is inevitable. How can it be otherwise ? if eroj 
one's affairs are getting from bad to worse, which must aecs. 
sarily be the case, under any state of the currency it is believdi 
if industry be not suitably rewarded. It is the moral peoallf 
affixed to unjust gain ! In fact, the whole argument is either li 
be sustained or demolished according to the value, or rather th 
price, we set upon labour. If it really ** be the source of d 
true wealth," then let it be protected, however difficult thetu^l 
and away with all the visionary schemes that wouki uodisrulsl 
and undervalue it ! and which have brought in their train of»l 
production — selfish monopolies— destructive competition— kr 
prices-discontent — beggary — and dismay ! ! ' • 

Aware that an extension of the currency has been advaotd 
by some of the greatest names of the present ag e s trong Mil 
my belief that its adoption could not permanemify remove th 
multiplied difficulties under which we labour,-— what has bca 
advanced is offered with all becoming deference to such high 
authorities. Considering who the parties were, who has 
handled the subject, it is not at all to be questioued^ that is th 
doing, so much discrimination and judgment were ezhibitei; 
though still it is believed, that somethbg ha$ eluded their gnf 
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^ «*^^«ad that certam data have been Withheld, or at least haye 
" ^ -not been oottiemplated by them, wbidi are nscpistte to a therongh 
^ imderttaoding of the enth^ subject — viz. : the fated effects of 

* overtradings in -all its multifarious ramijicaiians. 

* In additkiB to aU. the fatal projects which already have been 
^ unfolded^— as forming part and parcel of the commercial code, 
'? it would seem as if the mania extended to the very intention of 
^ -doing bus'mess from the sheer krve of monopoly — as if from nu 

^ 'higher motive than to exclude and negative the endeavours of 
n t -others. Regardless of the efieet it must have upon the country^, 
^ rather than others should have the benefit of a profit, these men 
^ absolutely work without one, from the selfish desire of ent- 
hr grossing all ! Deluded men ! do they think that their puny arm, 
l! and follacious reasoaings, can protract or withstand the just 
'/ retribution which such manifold enormities, sooner or later must 
I call down, whether they are founded in ignorance or caprice* 

But the most revolting infiiction of all this scene of blended 

\ . folly and wickedness — the climax, as it were, to the whole des^. 

I cription— -is this, that neither the infirmities of age, nor yet the 

ft innocence aad helplessness of infancy, are regarded. It is bad 

■ enough that the health and stteuj^th of manhood should be u&- 

i heeded in the pursuit of so delusive an object as we have been 

1^ deptcting ; but, that the playfulness of childhood should be 

V visited with the drudgery of unmitigated and incessant toil, is 

r truly heart-rending. There is a general observation, that ex- 

tremes meet ; and taking into consideration this unfeeling immo« 

lation of infonlB, it would really seem to establish the union of 

refinemeMt and barbarisai. Like the heathen nations of anti^ 

quity, are we not literally making our sons and daughters to 

pass through the fire in honour of a falsehood as great as 

was the idolatrous worship of Moloch ? If foreign trade cannot 

^ be supported without such appaling inflictions as this, had we 

I not better sacrifice it at once, and for ever, regardless of every 

I consideration, rather than sacrifice our children ? And \Yith re-- 

1 gard to machinery : of what benefit has it been productive, if 

1 
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this is to be the end of it ? But i» it not ignorance, or worse, 
and not this innocent instrument, which has produced the abomi. 
nation ? The question of machinery has but to be stated to be 
admitted at once as an auxiliary — ^to aid man,, not to ioj ure him ; 
though like fire, water, or any similar agent, it is capable of 
being perverted. The very propounding of the question must 
suggest that one of two things aught to have resnlted from its 
use, either that men should have laboured less, or that thej 
should have had more comforts. Unfortunately, neither of those 
things have happened. Men's comforts have been lessened since 
the introduction of machinery ; they have had to work double time, 
and infant labour has been called in to aid them, and even te 
work for their oiim daily bread. Without strength to endure such 
disproportionate toil, without instruction to guide their future life, 
they have been thrown into a situation morally and physically 
poluted ! Is there any thing but unspeakable folly and wickedi- 
ness, in all this ? The Jewish historian has remarked upon the 
overthrow of Jerusalem, by Titus, diat it was no wonder it 
should ha:ire been destroyed, with such a signal destruction*, 
when one inhuman mother sacrificed her offspring to satisfy the 
cravings of absolute hunger ;.and may not we justly iear the re>- 
tributive arm of an avenging Providence, when thousands of 
children, in this land of boasted refinement and intelligence, are 
debarred that protection, which even barbarians bestow upon 
their progeny. Are our capitalists aware what it is they are 
doing by lending their capital abroad, and our merchants by the 
manner of their exporting ? Are both aware, that the murder 
of the innocent is what they rear their trophies on ? They may 
still be indifferent, but woe be to them and the country when the 
system shall break up i 

To remove the burthen from their own shoulders, we sbaH 
be told that the National Debt drives them to these abominable 
practices ; — the bugbear on which every thing is fastened, 
which, at Jirst sights cannot be resolved into any thing else. 
Now, neither professing, nor pretending to know any thing 
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* more about the British funds, than any one may know, if he 
would give the subject a little thought, we will just throw out 
an observation or two, with regard to this many-headed monster 

* —called the national debt; whose potency is such, that it 
^ shelters and acts as a sanctuary for all manner of vice and im- 
posture. Owing to the inequality of men's circumstances, and 
especially owing to their diversity of habits and character, there^ 
are always men who are impoverishing their estates, and others 
who are adding thereto, — in other words, there are always some 
wasting, and others saving money. If there had not been the 
latter class, the public funds could never have been established. 
But from the prosperous state of our affairs, it would seem that 
there was a very large floating capital at the time of their cre- 
ation, and the government having need thereof, tkei/ became 
borrowers, instead of private individuals, who most probably 
would have done so under other circumstances. Now the govern- 
ment expended the money, and it is by no means a forced inference 
to suppose that the outlay of that money was as serviceable to 
the individuals who would have borrowed it, and certainly more 
>so to the whole nation, than any other appropriation thereof which 
could have taken place. The principal is certainly gone» 
but, would not the very same amount of floating capital, have 
still been hanging over our heads, had it been owing by one set 
of individuals to another ; and not so expended by the govern^ 
meni ? As it ip^ it offers a channel to which all savings may 
now be directed ; for, do what you will, individuals will save, 
and although such savings do not come so palpably under the 
notice of the country as is the case with regard to the public 
stocks, all such hoardings up of money have a precisely similar 
efiect, by enabling those persons to live independently^ Believ- 
ing, as the writer does, that this is a true version of the nature 
of the public securities, he has ventured, with all distrust, to 
give it insertion in this place. — ^The reason the funds are now so 
high — so much above par — he may briefly add, he believes to 
go in confirmation of two assertions already made ; viz, that 
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6«r international affliir« are iti a state of complete derao^eiMit^ 
and, tfaat the neoes^tj does not exist, for ao eztmaieD of tii 
currency . 

But, say the liberals, aH that we ha^rs been denoauing 
is owing io/ree tretde «ot baling been allowed its vtaseet kdU 
tnde \ It is perhaps fiet to be trendei^ at, tkat Ibe wotkii^ 
classes themselves shonM imagine that if the com imws wm 
repeated their condition might be meaded. At tost, tfaey eai 
only be supposed to have considered iHiat 'appewre mpmk ttii 
surface of the subject, and it certainly semds plai roiMK asevg^; 
though a moment*^ reflection ought (o convince fben of the is* 
policy of such a measm^. One reason why they take «p wiA 
the notion is a very common one, at least so I «ii8pect. TIm 
cessation of a yery extravagant war expenditiire — a cMtradiii 
of the circulating medium — an alteratisii of the eom law m i 
overproduction — all commenced pretty much abovt <ftm tnd 
the same time ; and because of Uhs •coincidence^ «a«y persoH, 
tis wen as those to whom we are just now 'aludflng^ #t vpM 
such of these several causes (each one of w4iklh, no ^kwibt, Im 
led to important consequences) as iirst stnlse ^llieir fancy «r 
•agree with their preconceived opinions, each cowic kfem» a cwpiag 
to prove that antecedent conckisioii. The eperartiipea, as tlR 
economists are pleased to call the persons whd laiMwr hi fnam- 
'^ctures, seeing they get so little ifer their kbour^ vaaMy en- 
Inuce the notion that it isl)ecaft6e our manufactareiB am excMed 
from the continent of Europe and America, throagti tte ope- 
ration of the corn bill, that they are obliged to suffer Budi pit- 
▼ations as oar fatal policy has inflicted on them, never once 
remembering that oamparativelf/ few goods are sold .at kome, 
and that consequently there must be an immense msthet some' 
where, notwithstanding their services are so ill reqidtedL He 
seems to forget that he himself produces double tiie 4;iiantity of 
hand-'woven goods that were made by him at the tiase the com 
laws were altered, and that by means of macbmery the quantity 
of cotton yarn and printed calicoes have within tiiese few yeais 
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bee0 quadrupled, Aad what is the reason that so (ew goods, 
QOfQparativoly speaking, are »ow consumed in this country, but 
ibsU only ese^faaif the amount of wages is bow paid, althougb 
Uie quasliity of goods manufactiyred is so wonderfully muliiplied. 
Even the openUivoi who has no maehinery to assist him, has 
ovly bis hands and bis industry to rely upon ; although he works 
double time^ only bow receives haif the amount he received a 
^w years ago. And what has led to this but the superabun- 
dance of capital or neminai wealth, wad thence derived morbid 
peoipetiiian. Although toiUBg night as well as day, the poor 
yktitt of this sad state of things fancies that it is for want of a 
market he is ao iil paid, and with equal ignorance supposes tbat 
low«fHriced com would mend tbe matter ! Alas, poor degraded 
bwnan nature ! so steeped in ignorance and penury, and yet 
|H^e(eudi«g to unravd what has baffled tbe legislatnre of tbe 
«Ei08t enlightened country in the world ! That the man toiling 
ifom morn to eve^ from eve to morn, should be misinformed, 
how^ever^and not able to penetrate the arcana of the economists, 
-is not at all to be wondered at, any more than is their anxious 
desire to do so, seeing they are so oppressed ; but that men of 
leisure, education, and experience, should for a moment harbour 
BO absurd an idea as the sacrificing of the agriculture of the 
•country, argues the meet inexplicable ignorance or depravity^ 
i>o such men fiancj that wages would be proportaonably higher 
4han at present if we bad a free trade in corn ? From whence, 
and by what means, do they imagine we should be able to com- 
pBSS the immense materials of silk, cotton, &c. &c., we should 
require for our g^antic operations-^as tbe workshop of tbe 
world ; or where do they imagine unbounded competition would 
drag us, supposing we could find tbe materials for such hercu- 
lean operations ? Does the weaver foolishly suppose, that his 
wages would not be ground down, €ts heretofore, to the lowest 
ebb -compatible with 4he supposed interests of the economists ? 
or does the ignorant or depraved abettor of such a plan flatter 
himself that he would escape the general ruin, which such a 
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state of things would lead to ; when we should neither have 
ag7*iculture) uor manufactures, nor the iiapital they bad cost us ! 
The reason we haye not already made an approach to this final 
catastrophe is, that the land in some measure has been protected, 
and that although a very undue advantage has l>een given to 
the capitalist and the manufacturer, through the country *s s^f^ 
ferancey and a very unnatural competition has thence been infused 
into all our affairs ; — why we have not reached this ultimate 
catastrophe is alone to be traced to the inalienable character of 
that native wealth our pseudo*patriots would have us to destroy. 
It would certainly seem that an overruling Providence had in- 
flicted upon us, as a nation, mental blindness ; or bow could even 
our capitalists for a moment suppose, that their immense nominal 
capital could secure them from impending ruin, when the foun- 
dations of all wealth should be undermined, and the flood-gates 
of unbounded speculation and competition thrown open ! After 
speculating in every branch of industry, bolstering up every 
raw material, and whatever else was worthy of their attention, 
and destroying as it were the very fountain of our greatness, by 
depressing labour, does he really think that he shall be screened 
from the consequences of his own insatiate desires? Short- 
sighted man ! In proportion as his false hopes, established on 
unjust gain, have increased his appetite for wealth, will be bis 
mortification at the overthrow and annihilation of his unhallowed 
schemes. The monopolizing merchant, the instrument of his 
t^ipiditt/ and exactions, has been in some degree forced into his 
selfish and anti*national aims ; or at any rate, it is but charitable 
to suppose, that he has not been aware of the mischiefs he has 
been occasioning, and the injurious tendency of all his self- 
aggrandizing schemes; but on the part of the money dealer no 
such palliatives are to be urged. Sheer love of lucre, inordinate 
ambition, and avarice of the most debasing kind, alone charac- 
terize the genii who preside over the stock exchange ; whose 
practised falsehoods are not more disgraceful to the members 
thereof, than they are destructive to the happiness of the nation. 
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Of all the places called Hells, with which the metropolis abotmds, 
here only is it that nations are enslaved, and their dearest inte- 
.rests bonght and sold. At all the other so-called places^ indi- 
. Tiduals only are made bankrupt ; but at this sink of iniquity 
and fraud, whole kingdoms are beggared, their natural advan- 
tages thrown away, their commerce directed into improper 
channels, and,, in one word, their industry sacrificed ! 

Whether the mode in which our degradation has been 
effected, has been intelligibly explained or not, that the home 
. trade has been comparatively ruined by this injudicious inverting 
of the natural order of things, is unequivocally proved by the 
co-existence of immense stores of manufactured goods, which 
, cannot be consumed at homCy simply because one great portion 
. of the community have not the means wherewith to purchase, 
and the other great portion are comparatively impoverished from 
the former's indigence. This, at least, is matter of fact, and 
. requires no set terms to elucidate it. Respecting the necessity 
for foreign trade, or the advantages that may flow from it, vari* 
ous shades of opinion, and entirely conflicting sentiments, may 
be entertained ; but that our internal trade should be sacrificed 
..to it, outrages all common sense. Yet what absurd notions are 
. there, which have not obtained currency in the world ; and how 
many more are there which, although they have not been really 
held, self-interest has induced men to take up and adopt. Even 
this one, the proof of the absurdity of which is conveyed in the 
very terms in which it is propounded, has been a stumblings 
block by being as it would seem placed too near us ! If other- 
wise, then it argues as little for the honesty of the age as does 
the other supposition for its intelligence, and makes the latter 
quality, of which such parade is now-a-days made, appear in 
pretty much the same outside splendour that is characteristic of 
our present national wealth. Let us endeavour, however, ta 
And out how far the immense supply of manufactures sent 
abroad counterbalances the loss of one large portion of the^ 
home ciuitom, since the one is given up for the other.. 
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There was a time when this confitpj was twice as licb, t 
least, as any otlier. But in what did iis riches eonsist ?«— 14<t 
sarely that we bad a reputed capital of some hundreds ef inil. 
lions, or even a solid mass of gold wbicb nobodj could cene at 
No ; it consisted of this, that, as a nation, we had at least twice 
the enjoyments of life which they had — real bon A PiBE enjof- 
meats — and that we had the means contimiaUy witbtti our fssdh 
of acquiring all the necessaries of life; and, in shorty were in the 
possession of all those things, which constitute waaltk wbei 
diyested of all fictitious, representative, or ideal ^alve. 1\) 
suppose, because a few capitalists can command milhons spm 
millions, possessing only such value, or indeed any value, lo 
long as they dare speculate upon the stability of tbe ccwutry; 
that on that account we are a wealthy people, is sheer noosenBe. 
Because our manufactures are piled up in every comer of the 
world, as well, is surely no good reason why we showld fegtfd 
them as available wealth, i^lthough money can be raised upOD 

. them from the abundance of tbe former unreal eapttal, yet, ss 
there are neither the means at home^ nor yet abroad, to dispeae 
of them, where is their utility ? For a natiou tc^ be really 
wealthy, means, that it should be happy, have all the necet- 
saries of life widely diffused, and within the reach of ail iis M- 
habitants ; not that its wealth should be piled up at homte, and 
be unattainable ; or that the owners of such capital aa I have 

' named should be adding to that nominal capital by saning m 
their expenditure^ while the real fabricators of all wealth are 
verging to beggary ! Of what avail would all this now boasted 
capital be to any one, even to the richest among us, were tbe 
nation plunged into anarchy ? That the inevitable consequence 
of the plan we are heedlessly pursuing, must come to somethii^ 

• approaching thereto, no one who has reflected upon these subjects, 

' and traced them to their remote consequences^ can for a moment 
doubt. The misfortune is, men will not think for themselves-— 
they hope things may mend — they believe it is inevitable-— >it is 
the march of improvement — of iutellect— and oobody knows 
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what besides 1 Tbey never, or at least seldom, inquire why it 
is inevitable. Now^ as no effect ^can be produced without a 
cause, at lea$t logicians tell us so (if such a class remain) — bow 
can so mighty an effect as all this be produced without such, 
^hen even a small one must have a beginning. How often has 
it been sagely remarked, that there are too many people now-a- 
days in every branch of trade, and in every profession; as if 
the relative proportion of each to the others, might not be the same 
as it was 100 years ago. Nay, the probability is, that the as- 
sertion tells the other way to that intended, inasmuch as the 
inarch of luxury, which at any rate no man doubts, has called 
up all manner of new wants, — and of course, people to supply 
them. Yet this very logical deduction passes current with 
many, as if it were as true and undoubted as their own existence. 
I believe the main argument we have endeavoured to eluci-f 
date throughout these pages, is every whit as clear as the one 
just mentioned ; but, there is a mystification about real and re- 
presentative values, and the distinct and proper aspect under 
which each are to be viewed, that nothing but people's applying 
their own reflections to the work, will ever comprehend them. 
One principle, however, is clears— even my Lord Brougham will 
not controvert it ; and that is, that labour is the foundation on 
which to raise the whole superstructure, and that all fictitious 
values, let them pass by what name or term they will, are but 
poor substitutes for that inalienable wealth, the former pro- 
PBRLY APPLIED cau procure. With regard to foreign trade, 
as has just been said, it will not be denied that there was a 
time when we were much richer than now, and probably twice 
as rich as our neighbours. Now, if we had twice their sub« 
stance, we might have had, at any given period, twice their 
gold. But, as the substance was more useful to us than the 
gold, we wisely preferred the former. Each individual's share 
of the necessaries of life, at that time, when things were going 
on prosperously; for that is the case I am supposing; was 
double what a foreigner could boast; consequently, either hens 

K 
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or on the cotitin^f, e«c^ ix^ividoal Alight bave proeared fbeve« 
with twice Die gold, bad he wished iU Tbege matters are stated 
so mhiutefy, in order te trace the reasMi of labour being so nuch 
lower paid on the continent than here, and to show that tbia ap« 
parent disproportion arises fVom our being weedthier than they, 
and not, as is now assumed by the advocates of foreign trade, 
from causes inimical te our successful competition with foreigners. 
For, evert in this one poitit of view — and it is stated with the 
utmost diffidence— I believe the economists are utterly wrong 
in their inferences^ If we had either the substantive er repre- 
sentatire value, whichever we liked, is it not clear ihat^ all 
things considered^ our high price was no further a disadvaBtage 
to us, than was their lower price a benefit to them* Having 
double the commodities, or double the money's worth, we of 
course we^e able to pay double for every thing.? Commodities 
were higher — wages were higher, and of course in the preperest 
of all meanings of th^e word, we, as a nation, were rich. If this 
1>e a right view of the case, it wiU at once explain aod make 
intelligible, how the apparent difference in the value ef labour 
l>etween this and other countries occurs j proving in reality their 
poverty, and not indicating, as has been supposed, their freedom 
from taication. I do not know what Cobbett might say to this. 
It certainly would not seem to suit his purpose to avow it, since 
national ruin seems more congenial to his inclinatiens • (but, 
with all due defet^nce to his generatty allowed talents, it is 
believed he would find it di^cuk to explain away. His 
name has been mentioned on account of his advocacy ef the 
"spungifig^* system, and his inveterate antipathy even to 
necessary taxation, either believing, or a^cting to believe, 
that it alone is at the bottom of all our miseries — a doctrine 
at once palatable to the mob, and agreeable to his own taste. 

When that maddest of schemes, the suspending ef cod- 
sumption, and increasing toil first came to be acted upon, 
then it was that we first became embarrassed, and also that 
foreigners began to thrive. It has been shgiWa that prices were 
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'loWBMfdy ^irt eoMiinoptioD Ml o6F; and >j&dm the ia&ritable 

• yesoH of iheili oases it was, that tbe <nesi»ofithe fbrei^iier 
'became ndre' ad^uate ^pardbase. We ibecame poorer, and 
'lie richer, and 60 it has contioued up to this day. The very 
>civcaiii8taiici& of our imroenise exports, of which so ostentatious 
-^ display is made by certain indiTid iials, proyes it. T hey will 
^feM you that it prov.e8 oar mannfactoring' 'Superiority ; and so it 
^does, m oaeaen^e; but they hiave not traced up the national 

tvealih to its first principles, or they would have discovered, 
"that through the very same Channels by which we formerly 
■ drew together 'JBiod appropriated :to ourselves the i^iches of the 
woiid, «ire they now JeaTing-iourshores and rapidly disappearing ! 
A false glitter, it Is true, ^ill lingers where formerlj substantial 
'Wealth .was to bie -recognised ; but how: long even^tbat may con- 
itinae, it is fearfiil to eobtemplate. Natural causes have led to 
.ulltkis'iiojdoubtybntare ve not mistaking' words far realities 
^hile- we idloir this ? -HadiHe sun. left our sphere, and' thrown 
'OS into utter "ds^kness, tben indeed bad our case beentruly 
rliopeless. :Bat baid -as is 'the state of thtnga at which ^we haTe 
arrived, .it is yet to'lw'bi^ied'that the sun of intelligenGe is not 
- so entirely withdrawQ^ias 'for one instant to lead us to suppose, 
that tbat«whiefh > ought iteibave aided labour must inpvitabSy in- 
volve us in national gloom, -Raitber let n&bope that all the evils 
'Whioh faave led -to this itransmission of wealth >to othei|s, rather 
>thanto omrseli^s^'may not only be traced to their proper causes, 
but Ihat means may be devised to restore us to our former proi^ 
> perity. Though population has increased of late years, and to 
•-0/ wonderful extent, it was reserved for nK^lem times to discover 

• that that was 'an evil; at' least the lustanoes have been rare 
when it was so toonclidered * and never has it been thought so, 
where ini€lHg€iu:e presided. With regard to thedeitails.of l&e 
manner in which our exports eventually tend to the national loss, 
it is believed that the view taken in the preceding paragraph is 
correct; but whether or not, if the main Mature of the transaC- 
^on is inspected, and the same a^regate account taken thereof 
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' Which was also taken with re^rd to the home trade, we diii| 

■ be able to arrive at no other conclnsion than (to make me A 

rather an obsolete phrase) .that the balance of trade is against n. 

As there is ranch ingenuity of reasoning to contend with, at 

any rate, we will place the subject in another point of view, and 

inquire what it is we really get in return for our enormous ex. 

ports. That they are upon a grand scale, and our own people 

comparatively ill off, to what they were, and to what we migh 

. expect from so much seeming prosperity, is indisputable. If 

we were not under a delusion, this fact of itself would prove, to 

• a demonstration, that we are in a retrograde position wftk 
regard to other nations, when we are supplying^ them with oir 
manufactures, and neither possess the capital to turn our owo 
soil to the account it might be turned, nor to supply all our 
people with clothing. But to proceed with the inquiry of what 
it is we get in exchange for all these goods we are exporting. 
As we do not take any very large quantity of graiD, it nrast 
either be gold or a currency supposed to be convertible into 
gold ; and in either case, are we not parting with real wealth 
and receiving in return its representative? At any rate, do we 
get an equivalent for those things with which we are so pro- 
fusely supplying the foreigner f It is believed we. do not ; and 
what may be the end of such a system is remarkably exemplified 
in the present condition of Spain, as has before been noticed 
under the head of currency. She once imported nearly all the 
gold of the known world, and although it was done comparatively 
without an effort on her part, while we cannot obtain it withont 
the extreme drudgery of our people ; yet it would Seem that we 

• are even more likely to sink under the system than was Spain, 
inasmuch as we generally receive only the representative of 
gold, while she received gold itself; and there is always an in- 

. secnrity attending the representative which cannot attach to that 

. which is represented. But there is a great outcry for a free 

. trade in com ! Let us then once more and under another aspect, 

see &irly what advantage might accrue from such a policy, weie 
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it unfortunately adopted. As was said before, there is a great 
. show of plausibility on the face of the argument, and if we could 
. iK»t obtain a sufficiency of grain by employing our own labour, 
then, but not till then, might its adoption be beneficial. For if 
the home trade has been comparatively ruined by having been 
pushed too ibr, taken in connexion with our general ability and 
. the want of something to secure to every man his due share of 
^the national wealth, and to prevent his being made the sport of 
capitalists ; ichai security have we thai the same principle will 
not be carried into the foreign trade^ and that from over-pro- 
duction and unbounded speculation, we shall by little and little, 
arrive at a complete stand^stillf It must be recollected, that 
• when the trade in com was free before, manufactures had not 
arrived at such a pitch as they have now, and consequently 
there was not the danger which there would be at this time, 
were the trade thrown open. But it is argued, that it is for the 
interest of a country to buy at the cheapest market ! Now, it 
strikes me, that cheapness and dearness are relative terms, that 
. IS, must be taken in connexion with our ability ; and what is our 
ability but keeping up the real capital of the country, or the 
permanent capacity of the country to accumulate what is really 
useful ; but if our labour is either wasted or lost, in time it 
might happen that we should be able to grow as cheaply as they 
do abroad ; but the reason of our being able to do so would be, 
because we should be equally poor ! 

As capital is a somewhat indefinite term, we will here try to 
explain it, and to arrive at a clearer understanding of the word 
than we could hope for without such investigation. And first, 
we may state, that the term in its general sense means either 
money or any thing which can command money : the land, with 
the buildings, &c. thereon— commodities of all kinds — the pre- 
cious metals:-^and all legal instruments representing claims for 
money — all ranking as capital. The two first-mentioned being 
intrinsically useful, we riiall here denote true value. The pre- 
cious metals being of sosie jinoonsiderable intrinsic value, but 
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i^pFrhicqpally'Oti cu^oiint df'^e HfiiTeirsal ediitnalioii in wliich ^ 
t«re>te}d foir tbeirr yept^s^irtatite wofth, ^faich k 8fi<bh timt m 
Jang as itny nAtum has them it can ^omniancl every thrng the 
world has to offer, we «hall i^ down as real vahce. The re. 
niaindoYheivi^ no eii^tenee^but in hstnae, and being only avail. 
>«,Me 80 long ^s "the ^laW is ^ymnipotent, are to ^be Regarded as 
[fictiti0usmhti^, TMs tfiudh >iit€Med, it mn^t %e trident tbat 
what we bsave to stndy, abov^e ^11 things, is to fricrease what is 
'^bere^dassed as true vakie. it is of ^'o tide having--' a'papetr re. 
••{iTesentative, and very ^'lit^, comparatively -spes^king, baving 
,|^o!d (because that flntist'SOon vanish), if the ihsalityar fraevalde 
• Bs depattad. ^Bat have we gold to- answer the amietsniig flmomt 
^of that "^titioiis capital, about whi<^h We 'hearso math wfaid 
isj^rmgr up its ciwn nottiinskl ^lue,'and depreciating -nlitlte 
.Teal property in the contiti^? 'No,'n^t the hnndwdth-partofit. 
'Although it now ranks in public estitnsttioh as high a& eitberdf 
^the two ^flrstinamed values, and is teally swsilloWiiig up tie 
*Other ; the whole thing is a pure Pi CTi on ! ! 

This very rfeinarfcable tendency in capital, of la^ yeatSyio 
Oft^CtftnUMte, beyond what it ^Joald have donie formwly, ^b^ng ia. 
'timately connected with our preseiit inquiry, W€j Will, *Tot a 
^moment, take a survey of that market where ca^sAseeins to be 
'the naost abundant, 'viz: ihe money-market, P^reons who 
.Be vet had anyti^nsactions there, may be at a k>8S to know the 
meaning of the term, and probably may fancy thmt^^he^BMney- 
'market is a place, where the precious metals are botigbt and 
>6old. It, however, means nothing so substantial ; rait tbaif is 
' meant by the expression, is, the state of th^t floating • ca{>ilal, 
"comprehending- the public funds, foreign'loaniSj eind-cltfaeie^imdlar 
< securities; which, although they present * h(ithing -tatigible like 
-what is-tjrfFered in other markets, represent nkihfe nommalw^ealfh 
■ than the 'real property of the whole empire would bring, -were It 
put up for sale ! How its 'nominal am^^unt has increased bo 
-much, it is- not difficult to explain. While landed estates are en- 
cumbered with general and locaM«£«s/beyond wbiail are im- 
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posed Qpoa almost eTevf other kiod of property, and a[r««ot toi 
be traosfinrred without very considerable troubfe s^iid.expeflse;^ 
r ftll these ima^QMycafNtalSy. for they are Do b^tter^ pas$ froug^ 
^ band to hand almeist with as much facHity a$ if tkeif wttra 
ny money itse\fy and with Uttlo, if any expense whatevetrr Fok 
1^ these reasons the sp^tutaior finds the money market^ of att 
^ othetSy tlw most favourable ior his pursiuts^ Hero it is, thai 
^ orery art is. pra^ticed^ which ingenuity or deceit can invent^ at 
. bne period to bolster up those seeuritiesi^ and at aaother,, to de-r 
\ press them; although the general tendency had over been to ao 
I, advance^ and e^ecially so of late years. The reason of this is- 
I obvious* WhHe^ unfortunately, aU the. real property of tbo^ 
country has been grajdoally faUing in Taloe,. from causes which 
bave been already detailed, that very cireumstanco has been the 
cause of tiie others advance, although the former is bound to 
support all the inhabitants ! The only vukrerablo point through 
"which BEAL property could be injured, and all fair coropetitiea 
destroyed, was, by reducing the wages of labour. By litat 
most fatal of errors has the stock-jobber contrived to fill bis eof« 
fers with millions of the national wealth, or, how could we be 
the impoviarished people we are ? From our advantageous po- 
sition, and unparalleled industry, England has been producing 
for years, manufactures of all kinds, to an extent that probal^ 
TOO millions of human beings could not accomplish elsewh«» ; 
but, what has become of them, we should be at a loss to discover, if 
the stock exchange and money-market did not explain it. Many 
of the luans that have been made to foreign states, hare been 
transmitted in British manufactures, directly or indirectly; and 
although a profit such as a lender can always obtain from a 
borrower has been obtained by these parties, the manufacturing 
industry of the country has been pulled down to such an e](tont 
to gorge these over-grown capitalists, that agriculture itself 
must eventually sink under its unnatural pressure. It is true the 
indimduah who have been pursuing this system receive, or 
ought fo receive, ia^mouM dividends for the money or goods^ 
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advanced ; but, after all, this is bat a veiy sorry set-off for m 
beggary it bas entailed on the nation. Is it, then, to be irwl 
dered at, that capital, such as it is, should accnmnlate in eiior>| 
mous masses, when every interest in the country is made li 
contribute to it. It has been asserted that wages must be ki 
to encourage foreign trade, bat can any nation in the world con. 
pete with us in the race we are running ; lending onr milhoM 
at the expense of the country ? Let us not, however, dream ova I 
these things any longer. One of two things most be resohed 
on. Either the home trade and the acquirement of true wealth, 
or the foreigpi trade and hoarding of capital, which is merelj 
nominal, must be preferred. Should the former happily be re- 
solved upon, labour must be protected, and not left at the mercj 
of the stock-jobber and his coadjutors. If our nnbappy lot 
should be, still to persevere in the path we are treading*, it is hot 
too much to be feared that the day is not very far distant when, 
not only agriculture and commerce shall be ruined thereby, but 
the capitalist himself — the prime mover, and only gainer, b? 
this fraudulent accumulation of what, it were absurdity itself, to 
denominate wealth. 

With a fixed income like that of an individual, common 
reason would tell us to go to the cheapest market ; but our 
income as a nation is not fixed, but contingent upon many 
varying circumstances, — though no possible contingency can 
make it our interest to employ foreign labour, so long as we 
have hands idle at home. Let agriculture be sacrificed, and 
free trade have its full swing, and we should soon find we pur- 
chased at a market dear enough. Already we have had such 
■alarming panics as. have shook the whole fabric of commerce, 
nd with it, every interest in the country ; and to what have 
ley been owing but to overtrading and a fictitious creation of 
l^ltal. Labour has been employed upon an object for which 
ibere was no adequate demand, owing to trade, and through it^ 
the emUrol i^ all property having been engrossed. Wages, that 
portion of the monied capital of the country which ought to have 



becft withheld, prmci^lly owing to the mifiBur compelation ansing 
front the sjHBten of Baooopolies^ a sovt of suicidal destruction of 
the daHumd haAi been therdby occasioned. For several yiear% 
iiiaiio£ucliired gpiods, in numberleas iostances^ and year after 
year, have been sold below pat us cost; and whenever the 
i/^ole syatem.has become so Uoaied, that all con&lence therein 
viaa at an end,, and nothing but blood-letting could cure it, a 
panic has enaued ; a gpteat portion of the boasted capital of the 
country haa been lha» demoiishedy and thousands ruined in their 
£»rtunes» Manufactured goods, from this cause, have some- 
times at one fell awoop fallen fifteen per cent. ; and owing to the 
akeration in their value, the destruction of the former capital 
engaged- therein, and the hesitation in bringing forward any new 
capital into ao unprofitable and dangerous an adventure ; both 
the leal demandybr canstunpfion has been widened, and specu- 
lators have again come forward with renewed vigour, confideni 
aa they theught that thiols could not be done lower ! Again 
and again haa this scene been acted, especially with regard to 
the palling down of wages : each succeeding shock, in the case 
of a panic, comea with redoubled force, and where it may all end^ 
if not timely guarded against, can only be in our destruction. 
So surely aa the system is now pursuing, so surely will the 
national riches, and that at no distant period, make to them- 
selves wings and flee away, if labour be not protected. ■ 
View it, therefore, which way you will, as regards the home 
branch or the foreign, it is evident that all trade is precarious, 
and ought narrowly to be watched. To a certain extent, and 
for a time, it realises all our hopes, calls population into exist- 
ence, and even creates a splendour such as agriculture can 
scarcely attain to. It is, however, (mly for a time ; and already 
the monopolist will tell you that it is by dint of sheer industry 
and parsimony that even he is enabled to make his extended con- 
cerns to TemuBeeate hini L Even the man who out of 
departmenta has ousted 4l'others will tell you this, aACl 

L 
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State the population under him must be, it would be easy to eoB. 
jecture, had it not been too fatally proved. How differeotii 
the fact where labour cannot by any possibility be made tk 
sport of the capitalist, or at any rate of the monopolist, hi 
agricultural pursuits, no less than in those of commerce, popiik.| 
tion naturally increases, though more progressiTely. There naj 
not be the glitter attendant upon commerce or manufactnro, 
but neither are there those extreme privations ; and instead of iti 
eventually locking up the capital of the country itself^ and ren- 
dering every man's means crippled, agriculture of necessity, 
and at all times, dispense its bounties with an equal and pro. 
fuse liberality. In short, as was said before, it is the source of 
all lasting income, and although the ^^ primal cnrse*' reqairei 
that man should cultivate the ground, when once that eonditioi 
is fulfilled, the result is so sure, that no misroanag'ementy at kait 
to any extent, can disturb it. Not so with commerce : efei 
supposing that all the capital embarked therein were real, the 
day may come when a large portion of our immense manu- 
facturing erections may be valueless, or no further availabky 
than to supply our own population. And yet, notwitbstandii^ 
all this, how often do we hear it asserted that manufactares are 
sacrificed to agriculture, and that nothrog is ever done by go- 
vernment to benefit trade. If they had said that the countrt 
was sacrificed to trade, and nothing was ever done for ag^cuU 
ture, they had made a more rational remark. 

In the judgment of the writer, no clearer principle ever was 
established than that the whole system of our mannfactures, 
from beginning to end, is founded in error, and that the errors 
so committed have led to others equally to be deprecated in aa 
overwhelming flow of capital, falsely so called. Before ma- 
chinery got to such a pitch, speculation was even advantageous 
to the country ; but now that it is discovered that its natural 
tendency is to excess, and that that excess impoverishes the 
country (marvellous as it may seem), however it may benefit 
individuals, something must be attempted to neutralize that ten* 
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* dency. Macbinety is often called a Dataral evil ; bat surely it 

* is not natural for people to sit down contented under sucb cir- 

* cumstances, if there is but the most faint hopes of relief. If the 

* writer of these few pages shall only have acted as a pioneer to 
^ «uch a desideratum, or should he only have fixed attention to the 
"^ subject, his expectations will be fully realized. He has no wish 
^ to speak disparagingly of trade, beyond its real merits, or rather 
^ demerits; but seeing, or fancying he saw, the enormity of the 

mischief it was doing, and was likely to do, he could not but 
•consider himself culpable had he any longer declined to attempt 
calling public attention to the subject. 

It is not contended but we are yet a wealthy people. No 
country possessing -so many advantages, and especially so fine 
a soil as we do, so long as the produce of that soil is protected^ 
. can possibly be considered altogether poor. Many of these ad- 
vantages have already been enumerated; but yet one is so 
^trikii^ly^ so mournfully characteristic of our situation, that its 
notice in this place may again be hazarded. The fact to which 
I allude is this, — that to help out all that remains of our wealth, 
the false glitter before alluded to, the greater part of the popu- 
lation employed in the manufacture of what constitutes that 
glitter, are of themselves (unaided by machinery) producing 
twice the quantity of goods they did fifteen or sixteen years ago ! 
From the combined causes of excessive cheapness, unfortu*- 
nately produced in the way we have been contemplating, and 
the natural wealth of the soil, it happens that the semblance of 
an active demand for our manufactures at home is kept up. 
But is it in reality more than one part of the community preying 
upon another^ and how long such a state of thirds may be ex^ 
pected to last^ is left to the reader^ s imagination ! 

We shall undoubtedly be told — for there is always a reason 
of some kind or other to be given — that wages must be low, if 
we have machinery. Now, there may be some difficulty in this, 
at first sight, it ia granted, but it is not one of those irremediable 
difficulties, such as would be the entire destruction of the plant 
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trhicb kas candied alt lliis €iv«Ntradifig ttud dfstr^dft, Gretti 
h^s been that distress, owkig to misMiiNHg^ewietit, ttactitm 
might to have beed a benefit^ atid, it i« y0t to be ^fOffmis ^ 
when the evils ure fieen, a tettiedy may be ^kse&w^rlBi. lb 
wr^^er^s well aware <rf the extreme dtftnrultf of :fixlif|^ IbeMt 
of wages, afid also tn tieltlkig wtheir poittts <io«Met«^ i^liMil 
iHTestigatioo, though surely isome t)iiea«are iMty b|e <iriicwiwit^ 
to answer the purpose. His attempts, h<y«r«t!«rr^ Ifavis Mbm 
directed to proving the existetice of error ; and, if lite Ims hm 
Fo fbrttmate as to depict, in their trtie colours, 1!be Wibjectt be 
has attempted to handle, the finding out a fiemedff he sball k 
glad to resign to abler hands. A lew ftactittd obBervalioiB, 
however, he would wish to suggest, with regard tbtive pre^tfrt- 
-ing of monopolies, leaving the whole subject af teadhiiiery ui 
its management to others, with this one obserVatioii, l^neA^ iwlit- 
ever labour may be represented by the amount of fim t e aeyaBy 
portion of the manufacture produced therefrom co^t^ 'tiie tamt 
must be restored or paid for by the purchaser at any rate. Tte 
is the principle which must regulate both macfaineiry and laboff, 
if we ever wish to see the country in a flouriUhitig' CMmditioo. 
With regard to monopolies, allowedly injurious tn tfa^ tiendeacr, 
some limits ought to be fixed, even for the sake <yf the indi- 
viduals themselves. There is about equal plausibility and dang^ 
in the assertion that they are drwien to exte^ thteir ooncems, 
and, therefore, it is, that the strong hand of power shtft^d inter- 
fere to regulate their operations. Laws have beett passed to 
restrict the number of sheep on a farm, and why should not 
manufacturers of all kinds he restricted to the employing of a 
certain number of bauds ? In no branch of farming conld tfaoe 
ever have been a tenth part of the dsinger arising ^om monopoly 
that there always exists in the trading world, where excess, 
even to an excess of poverty, revels as in a hot-bed. Lhniting 
the number of hands allowed by law to any math to etaiploy, 
would prevent unfair competition, keep under in- some degree 
speculation, and have of itself a good effect upon wages. If to 
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tbia'v^te udded 4imj possible {Brotectkm wttk rejgat^ do tie 
ilwiiiT of lalioi% miA tbe ^emersl prmctieai regulatioBS whkth 
I "Mi^ ftrllier be tbMigfatt>f to protect tbe ^rorkmeD, and to keep 
I under the ^a^y pvodiieed, tili tbe-energties of tbe country were 
I . jrecruitedy Ihe ^ects could not &il of betog big^hly beneficial* 
t Tfaat proflig;«cy and inunoraiity of every kind have been 

I irioipst tini versally diasemulated by the disordered state of thii^ 
I iHre have been coosideriDg^ it is to be feared^ is as true as it is 
lameotablew Unusual prosperity, and extreme poverty, are alike 
.'uuiavourable to probity and gpood conduct. Perhaps, of the two 
situatioos, the former is €ven ^e more trying ; but, there is a 
recklessmess about the misconduct of those in tbe latter, when 
' their adverse circumstances are induced, or but supposed to be 
indutedy by the mismanagefnent of their natural guardians and 
protectois, which is quite appalling. In fact, under those cir- 
cumstances, (which are generally considered by them as 
- kitenttonal,) they would seem even to glory in doing mischief; 
tmder tbe yoke of fancied oppres^on, setting no bounds to their 
^orst propensities, and oftentimes to their vindictiveness, as wit- 
ness the late chaboiical incendiarisms. Indeed, if the convictions 
on which they proceed to such extremities were true, taking into 
account their general condition, one need not so much to wonder 
at tkeir proceedings, since the reptile will turn on its oppressor. 
The real aggressor, however, is the man who prostitutes his 
talents, whatever they may be, by urging these misguided men 
onward to their destruction, not the deluded victims themselves. 
Ignorant of the difiiculties of solving the many abstruse questions 
which puzzle our modern statesmen, let their intentions be ever 
so good ; and taugbt by those designing and mercenary 
caitiffs, they are but too apt to conclude that their vety best 
friends and well-wishers are their deteimined and declared foes. 
This idea once entertained ; every thing they see or hear, tends 
to swell the portrait, and to strengthen and confirm the opinion. 
That there has been corruption, and a great deal of it in high 
places, is saying no more than may be said of men in every con- 
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dition of life ; for M^faat rank or station is without imperfectkn! 
Are these railers against all authority themselves free fron 
fault ? On the contrary, are they not generally remarkable for 
an entire want of principle ? With heads just capable of doing 
mischief, and hearts indisposed to any good, they are the fire^ 
brands, and not the comparatively unoffending victims to their 
apparently honied, but really fiendish professions of regard. 
Much as has been done in the present day, compared with 
former times, to give the benefit of education to these deluded 
men, (so peculiarly exposed to the machinations of every 
scribbler,) and especially to the rising generation, he must have 
been a very careless observer of either the one or the other, who 
has not been horror-struck at the depravity no less than the 
wretchedness too generally prevalent. The profligate swearing 
and disgusting obscenity that are to be found even amongst the 
youngest of the j uvenile classes, is appalling, and, it is to be 
feared, is rather on the increase than otherwise. It has been 
before observed, that this is one of the worst features connected 
with the manufactories, that children and adults are all thrown 
together in large masses, the latter aiding and corrupting the 
former by the example and encouragement they give to one 
another. 

Over.reaching and insincerity, too, a^e among the prevail- 
ing propensities, arising out of our unnatural position with r^ard 
to one another, and pervading, more or less, all claisses, if not 
all ranks in life. There is a general and deep feeling of insecu* 
rity in every man's affairs, and an almost awful apprehension as 
to what maybe the event of all this ** drying in" of men's 
circumstances. Notwithstanding all those high-sounding terms 
of " reciprocity^'*^ " liberality ^''^ " intelligencey** Sfc, men in 
transacting every bargain are wary^ and timid^ and suspicious^- 
afraid of being over-reached, or otherwise trying to over-reach : 
we treat with each other as if we were adjusting terms with an 
enemy ; not as mutual benefactors^ nor with that openness and 
liberality of former times. The reason of our doing this is 
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obvious— •we are compelled to do so. Property^ I mean real 
property, is contmually falling, and all transactions (at least 
with few exceptions) are almost unprofitable ; to say nothing 
of the immense risk incurred under such a frightful state of 
things. In fact, the real benevolence and hospitality which 
characterised a former age, except in very few instances (for 
certainly there are splendid exceptions), no longer exist; but 
in lieu thereof is one universal feeling of despondency and gloom. 
All joy is departed^-the mirth of the land is gone ! 

Contrary to its proved effects, and in the very face of the 
unsocial state of society just contemplated, the advocates of free 
trade dwell with peculiar complaceney and self approval on the 
benevolent designs (!) it is intended to answer by cementing 
in one lasting band 0/ union the various nations of the world. 
Magnificent undertaking, if their own actions accorded there- 
vrith ! But do they so accord ? Does the history of commerce 
since the world stood, bear them out in the assertion ? It is a 
solemn mockery superadded to all the other inflictions we owe 
them. That ^^ charity begins at home" may seem to them a 
selfish or t//ii^«ra/ principle, if they will have it so ; but till they 
can substitute a better, had we not rather be content to act 
upon it ? 

Another most remarkable sign of the times, and one which 
further exhibits the anomalous and inconsistent position in which 
we are placed, is the comparative equality which seems to pre- 
vail. As far as outside show goes, all seem pretty much alike. 
No longer is the man of fortune to be recognised by his external 
garb from the agent he employs, or from men infinitely that 
agent*s inferiors. The middle classes are daily treading upon 
the heels of those who probably enriched them, and every thing 
seems to hold out the prospect that the heights of ambition may 
as easily be obtained by the one as the other ; there is such a 
discordance in our affairs, and every class is so intermingled. 
As far as real talent is concerned, it is proper enough, — that is, 
if the wealthy classes, or those who ought to have been such. 
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liaye been lairl j wed in tbia. modem revolvtioB of projpertj ! 
Whether tfaej have or not, wiU be best ansHnered by a surrey 
of the operatMKis of those who have all but ousted many of the 
aacient proprietors^of the soik The writer foas ail alon^ madi 
up his mind to be denounced as a coksbrtatite^ although he 
trusts be asks only his dae, in wishiiig to be considered a Hberei 
ime. At any rate, should a Gootrary opinion be enterfained, the 
ilHberalit^ will be against him, not on his side ; since unshackled 
by partisanship^ of any kind, bis only object has-been, theesia* 
hhshment o/' truth. But regardless of all sueli cot^sideratiODs, 
may he not fearlessly ask, what has been gained by the change 
we hai^e made, and are still making, indirectly it is> tvae, bat 
not less surely, by this unfdr distribution of property y for that 
is the rea) question- at issue, and the ground-work en which aD 
this tendency to equality is based^-the moving power which 
cherishes this uniT«*sal aspiration after distinction, which can* 
not in the nature of things be universally obtained. As weU as 
ks being most remarkable, may it not justly be dlread^ as a 
most omih(ms sign of the times ? There is no stich equality in 
Dature — there never was such in the better periods of our history 
— «nd there never can be such where tilings are conducted as 
they should be ; nor mind — nor body — ^nor estate were ever 
equal ; nor does it seem that they were ever designed to be so ; 
no4>withstanding the universal hankering after the luxuries of 
life which, as has been sliown, are but too of^en obtained ai the 
expense and by means of the degradation of others. The only 
equality we can all enjoy is thatof^qual law ; and the in* 
ference to be drawn from all this eagerness after any other, 
reckless of consequences, is that the moral position of society is 
confirmatory oiw\i2A has been maintained throughout this whole 
argument, and goes to establish the fact that the tide of our 
affairs is ebbing. 

The greatest misfortune of the present day is, that Pretence 
of every kind is in the ascendant — that that which is co«iDterieit 
passes almostas current as what is geRuise— «0m/ ihaitthe loiter 
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isnoi sufficiently esteemed. One larg^e portion of the cowinu. 
Qity has been enriched at the other's expense^ and numbers and 
fashion seem to have established a sort of disregard for every 
thing bpt mere outside parade. Let us not, Jiowever, be de- 
ceived by these fallacious appearances. Notwithstanding the 
boasted wisdom of the age, all our researches have been yet 
unsuccessful in* discovering ^' a royal road" to knowledge, how- 
ever mucli the approaches thereto have been simplified. Is it 
not, then, a truly alarming feature of the times, that men with- 
out knowledge, or character, or pretensions of any kind (leaving 
rank atid station altogether out of consideration) should usurp the 
esteem and confidence which once were given to real respecta- 
bility of character, to virtue and good sensfe ? Is it not ominous, 
that although the. ancient land-marks are not yet removed, the 
respect and. even veneration which formerly were paid to exalted 
•patriotism and benevolence, are already gone ! ! Without wishing 
either to over-shoot the truth — to have recourse to special 
pleadiogi^-or to say any thing unnecessarily invidious, are not 
■indepekdent minds uiore likely to spring up from independent 
drcumstantes^'Xh^n from any situations whatever, whpre the 
whole routine and practice are marked hy servility and depeiin 
dence^'^moTe especially, so in these times of difficulty aud risk? 
.It must not be lost sight of, that in the turmoil of coiqmerce, 
and in all similar pursuits, men are continually overstepping and 
supplanting one aiiother — souf e rising, others falling— ^nd that 
nothing connected therewith is either stable or exhibits a field 
the most favourable for -the acquirement of either iptellectus^l 
acconiplishments or for historical research. And yety after ally 
are not these the endowments and .qualijications by which our 
SENATORS and all m authority ought to be distinguished f 

Disguise it as :we may^ there; kre but too many grounds to 
believe that as a nation we have set up a falsQ standard of value 
in estimating indimdualsy no. less thaVi b^Y^ >he economists, and 
especially the sPECULAarofts; ia Vdluing oMr public iresources. 

M " ' 
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III reniity, liave Bot tbeso lAtt«r and tbe whole m^ioQ «et ^ ml 
mnd tbe same image, before whicb every thmg tnust bend 1li| 
knee. The only discoverable dififorence is that tbe natkm tiw. 
ships the reality, and the speculators the r^reseatati ve. Evii I 
io the avowedly religioos world, where we certainly ou^ tk^ 
least to suspect to meet with thia lurking principle ef evil, itii 
to be kmeoted that tbe same idolatrous sabservieacy prevaih^ 
Even here, and that in too many instances, it is to be appre* 
bended that Dives in purple too often takes the precedeBee«( 
virtoe in rags. It augurs little for the orthodoxy of the pro. 
fessors of that religion which was ushered into tbe world uider 
tbe PROF0UNBE8T HCMiLiTT, that they should ao far eon* 
form themselves to the maxims of the world arouod tbem asti 
have set up one common standard therewith, and to bave left 
'* virtue abandoned aad forlorn ;'* but it is greatly to be feared, 
that notwithstanding all our charitable institntions and profe&. 
sions of regard for the poor, the motives have not always beei 
commensurate to tbe actions* Let ns not, bowever, jod^ 
rashly. We are beset with infirmities, and tberefone' will cbari. 
tably hope the case is not so bad as it wouU appear to be. One 
thing only is certain, and that is, that we are one and all too 
apt to set an nndue value on that wealth, which injustice may 
seiase, cupidity extort, and sycophancy and faypocriay comiHisi. 
It says little for the dignity of human nature that we abonld be 
the abject slaves to such sordid propensities; yet disguise it as 
we may, gold or its represetUative u what holds us all in tbraL 
dom. It is the ^stinguishi^g badge of tbe man of tbe world, 
and for that reason alone ought to be discarded by him who pro- 
fesses to have renounced it. By its contagious and destmctive 
charm, the links which heretofore have bound society tog^ber 
have been all but dissevered ; and as must always be tbe case, 
disorder has accrued, since the principle of order has not been 
sufficiently esteemed. Virtue^ and only virtue, can cement nriaii- 
kind in lasting amity : gold and its too eager pursuit may 
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^r as blind to our sitoation, but the inscrutable decrees of 
Omnipotence cannot be averted. 

In making- these extended remarks upon manufactures, it 
may be supposed too much importance has been attached 
thereto, and that they cannot possibly have been productive of 
such gigantic consequences as have herein been attributed to 
' them. They certainly do not occupy so large a space in the 
public estimation generally, as does agriculture, but notwith- 
standing their apparent insigmficance, on a nearer inspection, 
they will be found to be of more consequence than at first sight 
appears. It is true, large as many of the establishments in 
which such manufactures are carried on individually aeem, they 
areas nothii^in comparison with the myriads of farms scattered 
throughout the united empire ; especially when it is taken into 
account that manufactures, at least to any extent, are oB^y esta-^ 
blisbed in comparatively lew counties. Perhaps the best way 
to come at some correct notions with regard to thdr importance 
may be, to reflect upon the millions of acres required €kbroad to 
produce the moderiiU for the cotton branch alone, leaving out 
of consideration all our other manufactures, such as the woollen^ 
silk, linen, iron, earthenware, &c. &cc. If the breadth of coun- 
try meeded to produce the cotton used in Great Britain be com- 
pared with the imported value ; and that again be contrasted 
with the value which leaves our shores in the manufacturBd 
•state, and the amount of cotton goods consumed at home ; and 
it is considered that this increased worth is occasioned princi- 
pally by the amount of wages which have been paid in its 
manufacture, the importance of this branch must be evident. 
For the result of such a comparison will show, that the first cost, 
great as was the extent of country required for its production, 
is almost as nothing to the greatly enhanced pnce of the article 
when finished, and in the doing of which so much of the native 
pcoduce of the country has been consumed. Therefore, ttfking 
into our calculation the importance of having s^ muich laboHt 
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suitably rewarded^ and a fair remvneraiing price given to ih 
producers of those native products ; the question we have been 
considering must appear one of vital importance to the whole 
country. What may be the amount of wages paid annually for 
all our varied manufactures, I pretend not to know ; but not. 
withstanding that they have been on so low, so ruinously Iowa 
scale, the aggregate of their amount must be enormous. 

That distress — deeply felt and widely spread — ^is at the root 
of all our embarrassments, political and social, and has pro- 
duced the discontent and rancour so prevalent, is not to be 
doubted. Had that distress not come upon us, in vain had tbe 
apostles of sedition preached up their doctrines, no less heartless 
than false; and till its removal, every attempt at convincing 
the peoplie of their real position with regard to such impostors, 
most \ye fruitless. Possibly what has been hereha advanced 
may be considered as no better ; but that our national distresses 
are founded on a mental delusion, is abundantly proved 
by this — that the earth never brought forth more plentifully, 
and that the labour of man at no former period was more assi- 
duously employied thereon. The same sun sheds his benign 
-influence on our fields — the same showers descend, as hereto- 
fore, and the same beneficent hand directs their motions. Is it 
mot then greatly to be feared that we ourselves individually, and 
as a nation, have changed ? Is it not to be feared that we have 
^ven dared the supremacy of heaven ; or if we have not jet pro- 
•ceeded to such lengths, that congratulating ourselves on our in- 
'telligence, we have impiously disputed- those doctrines Intel- 
.LICENCE ITSELF hath Unfolded? Is it not justly to be 
apprehended that the infidelity which has desolated other 
rkingdoms is desolating ours; and that blinded thereby as a 
nation, we have not been led to suspect or to inquire, ** is there 
not a LIE in my right hand /" 

There are other subjects undoubtedly connected with puhltc 
economy, and on which it may be thought some notice ought to 
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hsLxe been taken ; such as the state of the government, educa- 
tion, and several other minor affairs. But on none of these 
topics does the writer consider it his province to enter. How 
the true wealth of the country may be increased, distributed^ 
and perpetuated, has been his aim ; and if he has succeeded in 
showing this, he is content to leave to others the task of investi^ 
gating many other subjects necessary to the happiness and 
security of the empire. Without there be wealth, or, in other 
words, plenty of the necessaries of life in the land, all govern^ 
ment must be insecure. Had our prosperity been of longer 
standing, probably disaffection had not taken such deep root in 
the public mind as it has done ; but our commercial greatness 
and the increase in population have been so rapid, that extreme 
ignorance has been their necessary attendant. Acting upon 
this ignorance, and with the handle which successive govern- 
ments furnished to demagogues, was it to be wondered at that 
through the instrumentality of such corrupt teachers, the people 
should be led to blame their rulers as the sole cause of all their 
sufferings ? There is no reasoning, either with ignorance or 
hunger; and this it is which ought to attract the immediate 
attention of every lover of his country. Infidelity and vice are 
stalking through the land^ and to be met with it is to be feared 
among all classes. Drunkenness and debauchery are destroying 
.the few remaining comforts of the poor, while selfishness and 
luxury in too many instances are the characteristic features of 
the rich ! 

To correct so monstrous a state of society — to call back those 
better feelings which once subsisted between the higher and 
sui3ordinate classes — to prevent that over-reaching of one ano- 
ther which the existing abuses have engendered — to mitigate the 
extreme virulence of Party — to hold. up to public view the 
individual and national loss resulting from drunkenness-^ 
and to establish the truth, Ma/ property ancf labour are 
indissolubly bound up togeiher, not only as to their common 
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Jkiej hut that their reciproeal support aad mutuai pretperiti 
are indefeasibte ;•— such have been anoitg the objects which tbt 
writer of this brief treatise has had in view. That frailty wi 
error are inseparably interwoven with every thing' connected 
with humanity, is but too true ; for where shall we \o6k and not 
meet with them ? Much as all our public institntions have beei 
decried — and 1 am not going* to defend the abuses in all or aoj 
of them — is there any thing- to be net with io them, which ii 
cot to be detected in every department of private life^ as wdl as 
throughout the nation collectively ? 

In the writer's humble judgment — after reviewing tbc 
whole subject>--*if any one branch of industry is more free frooi 
taint than another, it is that of Agriculture; and that periloai 
indeed must that day be, should it mifortunately ever arrive, 
when that main pillar of our hopes shall be wrenched from us, 
cannot be proved more efiectually than by minutely surveying 
all the heaving elenients of that interest whose refi^ux has not 
only brought all property into danger, but also our most valued 
public institution8.--*Let it not be supposed that, in giving such 
an opinion, I am actuated by any improper bias : any charge of 
such undue advocacy, should it be entertained by any one, is 
entirely groundless as respects the writer, and would be absurd 
as regards every one else ; since, if the argument is not to he 
sustained on its own intrinsic merits, nothing else can yield it 
assistance. 

A living author, not less remarkable for the classic, parity of 
his writings, than for the clearness of his perceptioiis, and the 
innate benevolence of his character, has affirmed, *< that the 
affairs of this country are cankered to t/te very core ;^* an expres- 
sion at once emphatically characteristic of the eminent individual 
who made use thereof, and most assuredly so of the times we 
live in. If one word calculated to lead to the removal of a can- 
ker, declared on such high authority, to be so deeply seated, has 
been advanced in these few pages, or if a solitary ray of light 
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should emanate therefrom to dispel the darkness in which we 
are enveloped, the writer will be abundantly rewarded. lie will 
( thence, too, be induced to hope, that whatever inaccuracies or 
I errors may pervade the work — since the intention was not faulty 
I — all such defects may be forgiven. If, contrary to bis wishes, 
be has not been successful in explaining, or has himself misap- 
prehended the causes of the mischiefs — moral — political — and 
, circumstantial — by which we are surrounded ; then may some 
other pen in a more luminous and more methodical manner 
depict the illusions which prevail ; and, finally, may some 
master spirit of the age realize the patriotic purpose, and avert 
a nation* s ruin ! 
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